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Newark’s Board of Aldermen have voted to accept the 
Lehigh Valley Railroad Company’s contract for a supply of 
water providing that the city is given the right after eleven 
years to dispose of the surplus water of the Pequanock water- 
shed. Ifthe company consents to this, the Board of Water Com- 
missioners, it is said, will ratify the contract. Meanwhile Chan- 
cellor McGill has regranted, pending an appeal to the Court of 
Errors and Appeals, the injunction vacated some days since, 
restraining Passaic from emptying its sewage into the Passaic 
river, from which the present supply of Newark and Jersey 
City isdrawn. Those who cannot concede the claim that in the 
few miles between Passaic and the Newark water-works intake 
the river would have purified itself by its flow, and have been 
obliged to drink of the fluid dispensed to Newarkers as aqua 
pura (heaven save the mark!) will sympathize with these good 
citizens in their fight for the genuine article. 





THERE appears to be an epidemic of reasonless incendiarism 
this summer in some of the smaller Eastern cities. Danbury, 
Conn., and Quincy, Mass., have been sorely plagued by some 
unknown firebugs, whom neither the local police nor Pinkerton 
detectives, incited by the offer of considerable rewards, have as 
yet succeeded in catching; and now again, at Plainfield, N. J., 
where only a year or so ago a band of incendiaries was broken 
up and its members jailed, some new recruits have begun to 
ply their vocation. That such a series of outrages should be 
permitted to go on in places of so comparatively small size 
would certainly seem to indicate mighty poor police systems. 
The authorities might find it cheaper in the end to bestir them- 
selves a little more and put a stop to the fiery work than wait 
for the insurance companies to get tired and take the remedy 
into their own hands. There is a limit to all things—even the 
patience of a fire underwriter, and already insurance policies at 
Danbury are being canceled. 





WE wonder how long a period will elapse before the phono- 
graph will be called into use by examiners for life assurance 
companies, in view of the many advantages accruing from the 
Opportunities presented the examiner to reproduce at his leisure 
and in the quiet of his office the heart sounds of applicants. It 
seems that experiments so far made in this line have been unsuc- 
cessful, as the machine was not sensitive enough to record the 
sounds, and the buzzing and thumping noise, apparent to those 
who use the phonograph, stands much in the way of making it 
applicable ta medical uses. It may naturally be expected, 
however, that any such difficulties will eventually be overcome, 
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and that the time is probably not far distant when such im- 
provement will be effected as to insure the use of the phono- 
graph in hospitals and institutions having physicians in its ser- 
vice, and that to it we shall be indebted for much information 
as to the condition of persons under treatment for diseases of 
the heart and lungs. Some examiners have peculiar views as to 
affections of these organs, and their idiosyncracies are notice- 
able in the reports they make. By means of the phonograph 
the medical director of a company would be enabled to pass 
judgment on a doubtful risk with greater satisfaction, as he 
could himself listen to the heart beats of the individual pro- 
posed for insurance, who meanwhile might be two or three 
thousand miles away from the home office. 





Ir is not strange that propertyowners lose their faith in pri- 
vate watchmen, and fly for protection to automatic fire alarm 
apparatus, when such occurrences are possible as took place at 
the recent burning of Weil’s great stable in East Eleventh 
street, New York, where, as will be recalled, 125 horses were 
burned to death. The watchman saw the flames when they 
first broke out in the cellar of the building, but instead of simply 
turning in an alarm to the fire department, he promptly lost what 
wits he had and ran around to the house of the proprietor on 
Thirteenth street, to regale him with the tale of how his property 
was being consumed. The consequence wag that by the time 
the engines, summoned by a policeman, had reached the spot, 
the fire was master and the building was destroyed. In another 
case, at Paterson, N. J., the watchman of a factory, when a 
passerby shouted to him that the building which he was sup- 
posed to be watching was merrily blazing at another point 
than that where he was resting, declined to give an alarm until 
he had deliberately investigated the matter and found the report 
true. This building was also destroyed. If the automatics do 
go off at half-cock sometimes, their sins are of commission and 
not of omission. False alarms are annoying enough, no doubt, 
but better a dozen of these than one such case as either of the 
above. 





REFERRING in a late issue of THE SPECTATOR to the recent 
test of automatic sprinklers made under the direction of U. C. 
Crosby, we said that at this test there were tried “several new 
sprinklers that are now being pushed and recommended as 
superior to the Grinnell, which has hitherto borne the palm for 
efficiency.” This remark appears to have aroused the ire of 
some persons interested in sprinklers. Among the sprinkler 
heads tested or exhibited on that occasion were included the 
Parmalee, the Kane, the Draper, the Nehracher and the 
Kersteter. If our statement that several new sprinklers were 
exhibited, in connection with the Grinnell, at Newton, can be 
construed as injuriously affecting the interests of any of the 
various sprinkler manufacturers, we will take pleasure in with- 
drawing the remark. William Kane writes to inform THE 
SPECTATOR that the patent on the Kane sprinkler was issued 
“just two months previous to that issued on the sprinkler that 
Grinnell now uses.” The Kane sprinkler might have been 
patented fifty years ago, and yet if it had not been placed on 
the market for years after the patent was taken out it would be 
called a new sprinkler when it eventually appeared. We did 
not imply in the paragraph referred to, however, that the Kane 
sprinkler was a new Sprinkler, and we do not now desire to be 
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understood as making that assertion. The question might be 
asked, which sprinkler has been known in the general market 
longer, and which sprinkler has been handled in a more busi- 
nesslike manner since the date that the respective patents were 
taken out, the Grinnell or the Kane? Certainly the Kane 
sprinkler is not unknown to the insurance world. Indeed, we 
are informed by Mr. Kane that there are 80,000 Kane heads 
now in use in various parts of the country. ‘The report on 
which we based our recent comments contained this paragraph 
about the Philadelphia sprinkler: “The Kane head, which 
was tried, rivals the Grinnell in the beauty of its distributions. 
It spreads finely and evenly, and would prove discouraging to a 
fire. It also reaches well up between the joists of a ceiling, a 
virtue which is so prominent in the Grinnell.” In fact, no 
sprinkler received a more cordial approval at the test than did 
the Kane. 





A SHORT time ago the mortality experience of the Scottish 
Widows Fund was investigated by the actuary of that company, 
George C. Stenhouse, and he reported finding not only a lower 
rate of mortality among persons insured for sums of $15,000 
and upward, but that the persistency of the policies was greater, 
the lapsed ratio comparing very favorably with that on policies 
for lesser amounts. The opinion that a lighter mortality prevails 
amongst persons carrying the largest sums of insurance is firmly 
held by the officers and underwriters of several companies in 
this country, and in particular instances positive statements 
based on experience have been made. It would be a good 
thing if enough of our companies could be induced to permit 
investigation on such lives as would enable a definite opinion to 
be formed from the experience of a number of offices as to the 
advisability of writing large policies on any one life and carrying 
the risk without reinsurance. Our English contemporary, The 
Post Magazine and Insurance Monitor, in its issue of July 13, 
advises managers of life assurance companies not to “ run away 
with the notion that because the Scottish Widows Fund has 
experienced a lighter mortality among the large cases than 
among the smaller ones, therefore the law will hold universally.” 
To prevent implicit trust being placed in the data of one or two 
companies as establishing a fixed rule, we suggest, as above, that 
measures be taken with a view to settling the question. 





WueN Mr. Fackler issued his call for a meeting, having for 
its object the establishment of an actuarial society, much interest 
was manifested in the project. The warm indorsement of the 
insurance press generally indicated how fully the proposed 
action was approved by those who represent the views and 
wishes of the insurance world. As an outcome of the meeting 
we have “The Actuarial Society of America.” A history of 
the formation has been published as the first work of the organi- 
zation, and we may now look at the possible future of the society 
and suggest how its plan and scope can be broadened in such 
manner as to ensure favorable comparison with the various 
institutes of our trans-atlantic cousins. We understand there 


is a feeling among some members of the body that official 
actuaries only should be admitted, and if this sentiment holds 
sway disappointment will be felt by those who looked to the 
formation of the society as a means by which they could gain a 
better insight into the principles upon which this business is 
primarily founded. The yearly contribution is to be $10, so 








| Thursday, 





that, assuming there is a membership of fifty, which is some- 
what in excess of the actual, there would be $500 at the dis- 
posal of the executive council for furthering the ends and aims of 
the society. Thissum is clearly too little for doing any practical 
good. But apart from the insufficiency of funds (which could 
doubtless be overcome), the society would be too exclusive, 
because of its limited membership, a fatal mistake in this 
intensely practical age. What we really need is an institute 
whose plans will be laid more on an educational basis. In 
Great Britain there are a number of such, over which preside 
officers who are usually Fellows or associates of the London or 
Edinburgh institutes. A course of study is outlined and fol- 
lowed ; students and members alike are afforded every facility to 
become thoroughly versed in the intricacies of actuarial science. 
From the young men of the institutes are gradually but surely 
developed the future leaders of the insurance world, and to their 
admission must be attributed much of the success achieved by the 
various institutes. Doubtless if the Actuarial Society gives the 
matter full consideration, its members will determine the expedi- 
ency of letting down the bars and admitting to membership any 
who, gauged by the ordinary standard of eligibility, seem desirable 
acquisitions, whether their occupation be life, fire, marine or 
other form of insurance. A larger membership will certainly 
bring into the treasury a proportionately greater income and 
will afford opportunity to establish an educational system with 
competent paid teachers, and so enable those who desire to 
obtain the knowledge of most worth to them. 

x “ x # 


It is not a necessary sequence that the admittance of others 
than those already agreed upon by the society should result in 
the production of too many actuaries. Considering the 
diversified knowledge an actuary is required to have, and the 
practical use he is called on to make of it, we have not and 
probably never will have too many good actuaries. Again, if 
the society does its work well the demand will equal the supply, 
for insurance has not yet reached its full development. Indeed, 
it may be said to be only in its infancy. With the diffusion of 
correct ideas about insurance and the uprootal of erroneous and 
improper methods, the springing up of hundreds of chimerical 
enterprises, sometimes honestly managed and oftentimes not, 
will cease, and when it becomes possible for every schoolboy 
and girl to learn that for certain sums so much and no more 
insurance can be obtained, the field of operations for companies 
will be materially increased. These suggestions are com- 
mended to the attention of the members of the society. There 
are many who will be glad to hear in the near future that steps 
will be taken to widen the plan of operations of the society. 





THE July issue of our London namesake contains an article 
commenting on the anti-rebate laws which were recently 
passed in New York and Ohio, the writer of which is evidently 
under the impression the bills were prepared by persons unac- 
quainted with the subject they dealt with, and that, as a conse- 
quence, a grievous injustice has been done the agent. Prob- 
ably no legislative action has received such warm approval and 
support from companies and agents alike as that taken with the 
object of stopping rebates, and as the question to them was of 
the greatest importance, it is fair to assume they knew what they 
were doing in assisting the passage of the bill. Much to our 
mind needless solicitude in the matter is displayed by our con- 
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temporary, and the several hypothetical cases put to show how 
harshly the plan works even in theory, will not affect the case. 
The same’ broad common sense which dictated the line of 
action to be taken when the nature of the evil became apparent, 
will be sufficient to form an accurate judgment on any supposed 
violation of the laws. If an agent is striving to get over certain 
obstacles, and obtains applications by measures which he could not 
justify before a tribunal of his brother underwriters, he knows 
that sooner or later he will be discovered in doing dishonorable 
work, and the moral restriction placed upon him by the fear of 
detection, in itself great, is now rendered all the more potent by 
penalties laid down in the anti-rebate laws of the several 
States in which the subject has received full consideration. 
If our friends across the water were to organize for the pur- 
pose of eliminating from the business the class of pseudo 
agents who owe their appointment solely to the fact that 
they are able to influence a certain line of risks, life or fire, 
and on which they accept less than the usual commission, 
the cause of insurance would be benefited in that part of the 
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In another column there appears a communication from D. 
H. Wells, actuary of the Connecticut Mutual Life Insurance 
Company, giving some interesting statistics on the average 
duration of lapsed and surrendered policies. In his late com- 
munication to THE SPECTATOR on “a standard of valuation for 
assessment assurance,” L. G. Fouse stated that the statistics of 
regular life assurance companies showed the average duration of 
their terminated policies to be over eight years, and their aver- 
age premiums per $1000 insurance to be $41. “ Hence,” con- 
tinued Mr. Fouse, “the companies received on account of the 
policies so terminated in 1888 $57,614,448, and the reserve 
thereon, as near as I can estimate, would be $34,568,668.80. 
They paid during the year for lapsed, surrendered and pur- 
chased policies $11,234,568.71, leaving a balance unaccounted 
for of $23,332,100.09.". After reading Mr. Fouse’s article, Mr, 
Wells addressed a letter to the actuaries of the prominent life 
companies whose combined figures represent six-sevenths of the 
total loss referred to. He received from them a statement of the 
business lost by their companies by lapse and surrender, and by 
classification of the statistics thus obtained, shows that the aver- 
age duration of lapsed and surrendered policies in 1888 was 
less than four years instead of eight years, as stated by Mr. 
Fouse. “Nearly one-half of the amount of the insurance so 
lost by lapse and surrender,” says Mr. Wells, “was issued in 
1887 or 1888, and had therefore certainly paid less than two 
annual premiums. Deducting this, the average duration of the 
remaining half is only about seven years. Were we to deduct, 
in addition, the policies which were issued in 1886, and on 
which, the premiums being payable in installments, less than 
two premiums were paid, less than half the original amount 
would be left.” Mr. Fouse is therefore charged with stating the 
average duration of the insurance lost by lapse and surrender 
at about double the actual number of years. 








FRATERNAL SOCIETIES. 


ee weeks ago we printed an article under the above head- 
ing which contained a table showing the business of certain 


alleged fraternal societies. There was a lack of harmony 
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between the editorial and the table, caused by the fact that in 
preparing the table a clerk had made the mistake of taking five 
years’ figures for the societies, while the context treated of the 
whole as one year’s exhibit. In the following issue of THE 
SPECTATOR we explained this discrepancy ; but nevertheless this 
ghostly error will not be laid, but has been thrown up to us on 
numerous and sundry occasions. For the purpose of getting 
the matter straight we present herewith a more complete exhibit 
of the business of twelve of the more prominent fraternal 
societies. ‘These figures are taken from The Hand-Book of 
Assessment Insurance, which itself was compiled from official 
reports, and they can therefore be accepted as trustworthy. 
The exhibits we give include, in most instances, the transactions 
of six years, but in the cases of one or two five years’ only are 
given. 

The point we have sought to make regarding these fraternal 
societies is that they are doing an assurance business upon the 
assessment plan without conforming to the laws of the different 
States relating to assessment assurance. ‘They are organized as 
fraternal societies for the express purpose of evading the laws 
under which assessment associations competing with them for 
business have been obliged to organize. Certain restrictions 
and burdens are imposed upon the assessment associations, and 
they are held to an accountability which these alleged fraternal 
societies evade by assuming the fraternal guise. ‘The fraternal 
bond sits very lightly upon them, however, and consists mainly 
in social gatherings from time to time, with visiting from one 
lodge or council to another, an occasional picnic or strawberry 
and ice cream festivals modeled after the stereotyped church 
festivals of similar nature. ‘They have certain secret ceremonies 
of initiation, opening and closing of lodges and councils; but 
their reason to be lies in the fact of their offering to their mem- 
bers some plan of life assurance, each according to its own 
peculiar scheme. With this scheme they go before the public 
and solicit patronage. Pushing and enterprising as many of 
their managers and sub-agents are, they have secured an 
immense volume of business, or at least a very large member- 
ship, which brings them in large incomes, out of which a few 
favored projectors or manipulators make liberal compensation. 
It will be seen that a majority of these societies have been 
growing rapidly during the past few years. This growth has 
come to them largely since the agitation of the assessment ques- 
tion resulted, in a number of the States, in placing additional 
restrictions upon associations doing a life assurance business 
upon the assessment plan. In consequence of the stringent 
laws enacted a large number of assessment associations were 
forced out of the field. But their managers were not to be dis- 
posed of so easily, and so drifted into the fraternal business, 
and the organization of these fraternal societies has given them 
employment and, that which is the chief object of their ambi- 
tion, salaries. 

Looking at the first society in the list, the American Legion 
of Honor, we find that in six years its membership has increased 
about 10,000, and its amount of insurance in force about 
$10,000,000. The Ancient Order of United Workmen is one 
of the largest, if not absolutely the largest, of these fraternal 
societies. At the beginning of the present year it claimed a 
membership of 215,195, with insurance in force amounting to 
$430,390,000. This is a gain of over 80,000 members in six 
years, and of over $180,000,000 insurance in force. The income 
of the order in 1888 was $4,275,958, a gain of over $2,000,000 
in the six years. ‘This income is made up exclusively of sums 








NAME AND LOCATION 
OF COMPANY. 





American Legion of Honor, 
Supreme Council......... 


Boston, Mass. 1878. 
TOMB cece cccsveceae 
Ancient Order of United 
Ws ocncetosteasoxs 
Sparta, Wis. 1868. 
Totals ....cccscosccoce 





Knights of the Maccabees, 
Supreme Tent ........... 
Port Huron, Mich. 
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2,889,453 36.043 | 2,925,496 | 3,028,766 | 20,137 | 42,633 | 3,091,536 | 237,751 | 142,113 | ..-..+.-- 128,309 | -e+ssseere 

18,214,370 | 184,198 18,209,945 | 34,635 SER OSE | CB.GOBGGE | ovens s | cows | 92,364,000 | ...... 
188,860 584 189,444 167,000 | 6,105 9,281 182,386 9,544 24,5. 8 52,354,000 

’ ' . 5 ee eer 42.000 | 24,980 | 52,354) 

84,816 10,288 83,0c0o | 3,720 5,990 92,716 | 2,487 | «..-.. | 17,956,000 | 15,286 | 32,008,000 
48,939 27,030 5,969 | | 42,000 | 26,893 9.209 78,102 98 4,009 9,830,000 8,298 17,319,000 
16,237 13,407 29, O44 13,269 | 10,990 4,347 28,606 2,230 2,000 | 7,295,000 | 4,569 | — 9,290,000 
2,207 | 4,801 678 | 4,714 424 5,816 1,192 613 | 2,028,0co 1,272 2 413,000 
341,059 | 56,110 C | 305,947 | 52,428 | 29,251 387,626 Prey Genrer 61 651,000 mae ci | seccrena 
475,846 | 15.002 419,589 | 31,843 | 41,655 | 493,087 | 271,943 | 95.625 | 1,181,000 | 6,417 | 9.413 50 
505,905 } 6,092 S45 41E | occ 1,661 507,073 306,609 | 133.700 | 1,651,500 7,040 | 10,375,000 
480,285 5,356 ee eee 63,803 493.197 298 502 | 116,600 | 1,715,500 7 429 | 10,630,500 
513,529 | 10,070 492,C0r | ..... §9,609 501,670 284,061 1c5,650 | 764,000 7,934 | 10,816,000 
468,928 16,922 | 427,405 | 4.555 | 64,769 | 496,729 202,052 | 18,600} 11,000 | 8,224 11,702,000 
547.710 | 15,988 499,369 | 4,803 | 62,832 | 567,004 200,144 | 15,770 | 960,500 | 9,662 | 13,288,000 

2,992,263 69,430 2,663,230 | 41,201 354,329 | 3,058,760 | ...... ° 7 183,500 ny ia 
147,874 2,011 | 144,289 fei 6,193 150,483 B0G4 | occcce | 1,761,500 6,070 | 15,561,500 
96,095 2,771 GESIO | coves | 6,855 98,365 eee 2,600,000 5,982 15,2975 
69,392 2,458 ee 6,696 Tae) REE | sccsce | 3,440,600 5,168 13,426,500 
73,443 2,243 69,201 | ..... 5,385 74.586 hd eee | 4,346 500 | 4,053 10,710,500 
29,614 2,609 eee 4,544 26,911 6,920 | ecccce | 3,522,000 | 2,940 7159015 
5,009 1,837 eee 2,383 5,931 SET senses Sa Ener eee neoenee 
421,427 13,929 401,728 | ..... 32,056 433,784 | Shien D - eemtonie | 15,670,600 eevee ee 

' | 








1889. | 








INCOME. | 





NAME AND LOCATION 


OF COMPANY. Admission 


Fees and 
Other 
Receipts. 


Total | Paid for 
Income. |, Claims. 


Assessments 
and Annual 
Dues. 


| Date of Organization, 


sions 


| iners’ 
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ExreENDITURES. Financiat Conp’n, InsuRANCE AccouNT. 





No, of 
=— ._ in 
s > | orce 
gg Jan. 1, 1889. 

1889. 


Fees. 


Agents’ 
Commis- 
Amount 
Written 
in 1888. 


Total 
Disburse- 
ments. 


Expenses 
of Man- 
agement. 


Available Liabili- | 


and Assets. ties. 


Exam- 





| 


$ 
367,201 
234,065 
173,857 
157,157 
99,592 

35 95° 


362,000 
232,500 
169,500 
152,500 
97.500 
34,793 


$ 
373,191 | 
239,710 
177,276 
160,077 
302,277 

44,588 


Order of United Friends, 
Imperial Council. ...-..... 
Poughkeepsie, N. Y. 
1881. 


5 
8,638 





1,067,822 | 
2,142,090 
1,951,724 
1,501,404 | 
1,280,600 | 


1,097,119 | 1,048,793 
2,169,167 
1,976,872 
1,581,531 
1,298,704 
1,090 763 
g16,c26 


29,297 


27,077 
25,148 
20,127 
18,164 
23,561 
20,830 


Totals 


Royal Arcanum, Supreme 
Council 


Boston, Mass. 1877. 


$ | 
839,700 | 21,509 | 
II,204,000 17,542 
22,783 6,838,000 11,932 
25,386 7,063,cCO | 9,443 | 
23,589 7,668 
5.349 6 5,502 


61,509 


$ 
373,975 
33,296 


240,786 
174,377 
157,162 
101,210 


44,892 
1,091,502 | 


2,071,703 159,198 
1,98€,763 224,696 
1,548,553 | 213.607 
1,294,010 252,200 
1,085 924 | 222,437 
942,579 | 195,519 | 








9,187 | 


86,935 256,569,000 
79,171 | 234,079,500 
70,823 | 209,595,000 
180,709,500 
159,540,000 


67,500 | 31,401,000 
73,706 | 31,866,000 
133,358 | 35,230,500 
93,506 27,256,500 
92,259 | 23,580,000 
15,597 } 





Totals 8,898,216 9,033 123 





| 8,927,523 | 


|149,334,C00 





SOCIETIES. 





Income, EXPENDITURES. 








Agents’ 

Commis- 

sions and 
Examiners’ 


Admission 
Fees and 
| Other 
Receipts. 


Assessments | Expens s 


and Annual 
Dues, 


Total 
Income 


Paid for 


a of 
Claims. Management. 


Disbursements. 


Financiat Conpirion, Insurance AccounT, 1888, 





| ] 


| | 
Available Amount 
Assets. 


Written. 


No. of 
Certificates 
in Force 


Amount in Force 
Jan. 1, 1889. 


Total | Liabi‘ities. 





$11,991,860 
17,185,888 
215,964 
220,563 
3.174.639 
342,684 
18,214,370 
341,059 
421,427 
1,067,822 
8,898,216 
2,992,263 


$237,751 
1,415,189 
42,541 
40,658 
181,912 
18,720 
318,051 
29,251 
32,056 
33.522 
241,323 
354.329 


$170,600 
1,466,248 
2,714 

2 397 
108,065 
21,472 
184,198 
56,110 
13,929 


$11,659,792 
17,158,603 
171,523 
162,658 
3,074,308 
34,072 
18,209,945 
395,947 
401,728 
1,048,793 
8 686,200 
2,663,230 


$12,162,459 
18,652,136 
218,678 
222,961 
3,282,705 | 
364,156 | 
18, 398,568 
397,169 
435,356 
29,297 1,097,119 
134,907 9,033,123 
669,430 3,061,693 








$21,897,543 


$16,802,0c0 
62,000,000 
7,000,000 
329,000 
12,284,000 
2,003,000 
20,168,000 
24,542,000 
1,761,500 
839.700 
31,401,000 
95,025 1,181,000 


$183,751,500 
43°, 390,000 
18,000,000 
12,039,000 
65,166,000 
13,436,500 
245,601,000 
52,354,000 
15,501,500 
40,175,000 
256,569,000 
9,413,500 


18,573,792 
216,606 
206,759 

3,268,269 
358.792 

18,562,631 
387,626 
433,784 

1,091,502 
8.927.523 
3,058,760 








$65,066,755 | $2,259,368 





$67,326,123 | $63,882,799 | $155,485 | $2,945,303 
| | 





$66,983,587 





$1,254,258 $541,914 $180,311,200 $1, 342,457,000 








paid by members for assessments, annual dues and admission 
fees. 

The Knights of the Maccabees is to us a conundrum. We 
find located at Port Huron, Mich., two distinct orders operating 
under this title, the one being called the Great Camp and the 
other the Supreme Tent. The same individual is secretary of 
both institutions, and is, as we are informed, the head and front 
of the two orders of knights. Why there should be a division 
as to the posterior part of the name we are not informed. This 
order, it will be observed, has been increasing very rapidly, 
especially the Supreme Tent. This branch is credited with 
having written $7,000,000 of insurance last year, and with hav- 
ing $18,000,000 in force, while its associate, the Great Camp, 
wrote $329,000 only, but has over $12,000,000 in force. The 
income of the two branches was about $200,000 last year. The 
Great Camp was organized in 1881, while the Supreme Tent 
Was organized in 1883, and from appearances it would seem 
that the latter was brought into being for the purpose of absorb- 
ing the former by a slow process. 

The Royal Arcanum, according to the report of its supreme 
council given in our table, shows the greatest progress of any of 
the societies. Within six years its membership has doubled, 
being now 86,935; and its amount of insurance in force, also 
nearly double, is $256,569,000. The total income last year is 
given as $2,169,167. 


The aggregates of the table, which are also given, are simply 
astounding. Here are twelve societies having no fixed respons- 
ibility, transacting their business in secret, amenable practically 
to no law, that have received over $67,000,000 in six years, and 
disbursed the greater part of it according to the sweet will of 
their managers. The amount of so-called insurance they have 
in force foots up to $1,342,457,000, not one dollar of which is 
collectable except through the good will of the little cliques 
that run the concerns. These figures most assuredly call for 
legislation that shall at least place these alleged fraternal 
organizations under at least as much restriction and surveillance 
as is applied to the business assessment companies. 





THE matter of employing a fire inspector is being agitated in Minneapolis 
and there is so much sentiment in favor of it that something is likely to come 
of it. C. B. Shove, secretary of the Millers and Manufacturers Mutual 
Insurance Company, has taken the initiative by submigting the plan to the 
chief of the fire department. Mr. Shove does not want anybody to infer that 
the Minneapolis Fire Department is not efficient. He, in common with all 
insurance men, swears by the department. They can’t do anything else in 
He thinks a fire inspector is just what is needed to 
He predicts that a systematic inspec- 
The fire chief 


view of recent events. 
complete the system of fire protection. 
tion of buildings will lead to a reduction in insurance rates. 
will probably recommend the appointment of an inspector. 
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COMMUNICATIONS. 





AN IMPORTANT COMMUNICATION ABOUT LAPSED 
POLICIES. 
[To THE EpITOR OF THE SPECTATOR, | 

In your issue of June 27 is an article entitled ‘‘ Standard of Valuation for 
Assessment Assurance,” by L. G. Fouse. In it occurs the following state- 
ment: ‘‘ The statistics of the companies show the average duration of their 
terminated policies to be over eight years, and their average premium per 
$1000 insurance to be $41. Hence, the companies received on account of 
the policies so terminated in 1888 $57,614,448, and the reserve thereon, as 
near as I can estimate, would be $34,568,668.80. They paid during the year 
for lapsed, surrendered and purchased policies $11,234,568.71, leaving a bal- 
ance unaccounted for of $23,332,100.09."" The companies referred to are 
‘* the twenty-nine legal reserve companies reporting to the New York Insur- 
ance Department,” and the terminated policies, those terminated ‘‘ by lapse, 
$121,013,284,” and ‘‘ by surrender, $54,153,514.” 

Knowing of no such ‘‘statistics,” and confident that Mr. 
doubled the ‘‘ average duration,”’ I wrote the actuaries of the twelve compa- 
nies which showed a loss of over $3,000,000 each by lapse and surrender in 
1888, and whose combined loss made up more than six-sevenths of the total 
loss of the twenty-nine companies, asking for a statement of the amount of 
the business lost by their companies by lapse and surrender, classified accord- 


Fouse had 


ing to the date of issue of the policies, as follows : 

Issued prior to 1874. 

Issued in 1874-1878, inclusive. 

Issued in 1879-1883, inclusive. 

Issued in 1884, and each year since. 

I have received courteous replies from all, giving the figures as requested, 
except that in case of one company the amounts for the years 1884-1888 were 
combined, and these I distributed among those years in proportion to the 
amount reported for each year by the eleven other companies. 

Omitting some $4,300,000 of surrendered reversions which are not classi- 
fied by years of issue on the companies’ books, and including an unimportant 
item of ‘‘ changes ” in the figures of one company which were not included in 
Mr. Fouse’s figures, I give the result : 









INSURANCE LAPSED OR SURRENDERED IN TWELVE COMPANIES IN 1888. 

FeOUOG Bt 80691873... occ cccicccscccccceeoes $11,870 093 
Issued in D wovesscssecccoosesovess 6,205,450 
Issued i 16,477,496 
Issued it 7,246,686 
GN OE UN oven ccsdsrovcccnssvovceesss 14,832,803 
en 626s cdeawesdd ewe h-oenseees 18,334,421 
Issued in 1887......02s000- cccvccccccessees 60,990,098 
Issued in 1888...... Sieben weetsensen éebeswe 12,578,882 

Ms ccc cha rasucsesiweciaecenans seceee $147,935,823 


From the data a very good approximation to the average duration of these 
policies may be made. The amounts decrease rapidly as the dates of issue 
recede. The amounts given for the periods 1843-1873 and 1874-1878 are 
considerably increased by the inclusion of tontine policies issued in the last 
year of each term, which reached the end of the tontine periods of fifteen and 
ten years respectively in 1888, and were surrendered for cash. We make a 
liberal estimate of the average duration of these policies if we assume those 
issued in 1888 to have averaged 3 of year; issued in 1887 to have averaged 
I year ; issued in 1886 to have averaged 2 years; issued in 1885 to have 
averaged 3 years ; issued in 1884 to have averaged 4 years ; 1879-1883 to have 
averaged 6% years ; 1874-1878 to have averaged 1134 years; 1843-1873 to 
have averaged 20 years, 

This gives an average duration of a fraction less than four years, instead of 
over eight years, as stated by Mr. Fouse. 

Again, nearly one-half of the amount of the insurance so lost by lapse and 
surrender, $72,968,974 out of $147,935.823 was issued in 1887 or 1888, and 
had, therefore, certainly paid less thantwoannual premiums. Deducting this, 
the average duration of the remaining half is only about seven years. Were 
we to deduct, in addition, the policies which were issued in 1886, and on 
which, the premiums being payable in installments, less than two premiums 
were paid, less than half the original amount would be left. Six-sevenths of 
the business lost by lapse and surrender having been in these twelve compa- 
nies, the result cannot be greatly changed by the inclusion of the remaining 
seventh. We are, then, warranted in concluding that Mr, Fouse, notwith- 
standing the ‘‘ statistics” to which he refers, stated the average duration of 
the insurance lust by lapse and surrender in these twenty-nine companies at 
just about double the actual fact. 

Conclusions drawn from and charges based upon such misstatements do not 
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merit an answer ; but we may observe that the companies are hardly respon- 
sible for the non-payment of a surrender value for lapsed policies which are 
not surrendered, and that after reducing Mr. Fouse’s ‘‘ estimate” of the 
reserve to a basis of fact, and making due allowance for policies revived and 
for those never surrendered, the treatment of withdrawing, members by the 
companies will be found to be, in general, just and liberal. 

I am not to be understood as impliedly indorsing any part of Mr. Fouse’s 
article, because I confine my criticism to a single paragraph. I believe some 
of the other statements contained in it to be even further from the facts than 
that noticed, and its methods and deductions wholly faulty. 

HARTFORD, CoNnN., August 3. D. H. WELLs. 











NORTHWESTERN BREEZES. 





THE annual report of the Minnésota Insurance Commissioner has been 
published. It makes a ponderous volume of over 500 pages, and is replete 
with matter of interest and value to insurance men. Most of the statistics 
have already been anticipated in these columns. 
ending March 1, 1889. Some of the Commissioner's comments and compari- 


sons are interesting. 


The report is for the year 


* * * 


IN effect the report says that the year 1888 was a prosperous one for all 
classes of companies so far as this State was concerned. The losses sustained 
were small, and instead of a positive loss on the year’s business, as was exper- 
ienced in 1887, the companies enjoyed a substantial profit. There was one 
failure among the fire companies doing business in the State, viz.: The Insur- 
ance Company of Dakota, located at Sioux Falls. 


because of extraordinary losses incurred in this or any other State, but appar- 


This failure was not 
ently more because the company had nothing to lose. Including two real 
estate title insurance companies, there are now 249 companies, other than 
life, in operation in the State. 

* * * 


THE aggregate fire business in this State during 1888 was as follows: 
Risks written, $239,329,574; premiums received, $3,304,218.99 ; 
incurred, $1,792,782; ratio of losses incurred to premiums received, .54; 
This result is very satisfactory, as the amount 


losses 


average premium rate, 1.38. 
of insurance risks and premiums thereon have been materially increased over 
the preceding year, while the ratio of losses to premiums received has de- 
creased. The most marked difference is shown in the business of the mutual 
companies, whose losses during 1887 were Igo per cent (or nearly twice the 
amount) of the premiums received, while for 1888 their losses were but thir- 
teen per cent of the premiums. 


* * * 


THE illegal insurance business which is being transacted in this and other 
States seems to be a very difficult matter to suppress under present laws. 
Practically the law now in existence is of no effect, and the report claims that 
the most efficient plan is the enactment by each of the States and territories 
of a law forbidding any kind or class of insurance companies organized under 
their laws from transacting their business in other States and territories, where 
they are not properly licensed to do business, under heavy penalties in fines 
or forfeiture of their charters, or both. The laws at present are silent as to 
the assessment companies, and the Commissioner hopes that the legislature 
will enact measures to make them more stable, define their responsibilities 
and secure their members against mismanagement, that they may be made 
free from suspicions of insecurity, 

* * * 


A CASE of some interest to accident insurance companies was decided in 
the Minnesota Supreme Court recently. The Equitable Accident Association 
of Binghamton, N. Y., was defendant. Edward Hull was a shop hand in the 
employ of the Northern Pacific Railroad Company. The man was thrown 
from a train while on his way home, standing out on the platform, preparatory 
to jumping off when the train slowed up. The lower court dismissed the suit 
to recover on the ground that the circumstances of the death come within the 
express exceptions named in the policy. The Supreme Court sustains this 
ruling. 

* * * 

THREE hundred delegates attended a recent convention of the insurance 

branch of the Ancient Order of Hibernians. The constitution and by-laws 


were amended so as to conform to the general insurance law of the State. 








Aug. 8, 1889.] 


There are about 2500 members of the insurance branch of the order, in which 
it is now compulsory for new members to assure their lives. John McCarthy of 
Stillwater was elected president, and John M. Ryan of Anoka, secretary. 


* * * 


Tue Youth’s Endowment Association has been licensed to do business in 
this State. It operates on a plan similar to that of the Children’s Endowment 
Association. Sixteen years is the age limit. The incorporators are J. C. 
Walters, J. M. Miller, R. F. Goodwin, Samuel Leavitt, F. B. O’Brien, C. E. 
Dyer, F. A. Dunsmore, Edwin Townsend and J. F. Calhoun. 


* * * 


MINNEAPOLIs still enjoys immunity from disastrous fires. Much credit is 
certainly due to the efficiency of the fire department. During the month of 
June the department was called out fifty times—more than in any previous 
month in its history—yet the total loss was less than $6000, Since January I 
286 alarms have been responded to and the total loss is only $25,000. 


* * * 


Tue American Institute of Homceopathy, at its recent session in Minne- 
apolis, entered a vigorous protest against what they considered unfair discrim- 
ination against their school in the make up of examining boards. 


* * * 


THE fire departments of the State get one-half of the tax levied on the 
insurance companies, which amounts this year to $28,680. Of this the Min- 
neapolis department gets $11,014. 

* + * 


Tue Knights of Aurora have submitted their books to the State Insurance 
Commissioner for €xamination. This order is having quite a boom in this city 
There are five temples, with large memberships, in Minneapolis. 


a 


and State. 
MINNEAPOLIS, MINN, August 2. 











CORRESPONDENCE. 


LOUISVILLE GOSSIP. 
A Coming Journalistic Event—Louisville Agents Smiling—The Field Men 
Busy—Hard-worked  Specials—Visitors—An Historic oom— Two 
Beds and a Table—Not a Den, but an Abode of Joy—A Kind Invi- 


tation, 


[From Our Own CORRESPONDENT. | 
Colonel J. D. Jung, associate editor of The Insurance Herald, has written 
a story, the copyright of which has been purchased by Mr. Strauss, and which 
The Herald will soon publish. It is said that some local and general hits will 
John is not quite so innocent as Amelie Rives, so no excuses will 
Better 


be made. 
be accepted from him for his long drawn out, poignant sentences. 
revise the manuscript, Mr. Jung, and thereby save explanations (?) 
** Some take a lover, some take drams or prayers, 
Some mind their household, others dissipation ; 
Some run away, and but exchange their cares, 
Losing the advantage of a virtuous station. 
Few changes e’en can better their affairs, 
Theirs being an unnatural situation, 
From the dull palace to the dirty hovel, 
Some play the devil and others write a novel.” 


William Monroe, known as Dear Bill, and Jimmy Whitehead of the 
Imperial, both from north of the Ohio river, well-known Democrats and free 
trade politicians, passed the glorious Fourth in Louisville. Bill and Jim, like 
the Cheerible brothers, agree on all points, politically. In the afternoon Bill 
and Jim went to the rabbit race, and after a pleasant ride on the electric 
cars they returned to their hotel, congratulating themselves on the pleasure 
they had enjoyed of associating with people of their own faith. 

Truman Eustis, from Chicago, passed several days in Louisville in connec- 
tion with the Harig, Koop & Co. loss. It is needless to say that Truman 
closed the matter in good shape, making friends with everybody and leaving 
all happy and serene. 

The two new general agencies in Louisville, viz,: Murrell, Palfrey & Co., 
for the ‘* Plumbers and Gas Fitters” Insurance Company of New York, and A. 
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W. Hart, for the Southern California Insurance Company, report business 
good. H. B. Hart, special agent of the ** Plumbers and Gas Fitters,’ 
in North Carolina establishing agencies. 

J. C. Johnston, special agent for the Insurance Company of North America 
and Pennsylvania Fire, is constantly onthe go. Jim has toomuch work. Good 
men are scarce, and the sooner companies recognize this fact and in some 
manner relieve the overworked special, better and more satisfactory results 
will be attained. 

Mr. Sully from Elkton, Ky., representing the Phoenix 
Louisville last week, but did not remain long. 

C. D. Thompson of the Liverpool and London and Globe, familiarly 
known as ‘‘ Cameo,” only stopped’at the Galt House long enough to take a 
bath in ‘‘ 152,” 

J. P. Singleton locked up his room and took the key with him to Michigan, 
where he is at present sojourning, the guest of his manager. J. S. Blackwelder 
of the Niagara. 

No. 152, Galt House. Thehistory of this room has never before been recorded, 
and it would take a more potent pen than the one the writer wields to fully 
do justice to the subject. [n 1886 the magnanimous host of the Galt set apart 
these spacious apartments for ‘‘ the profession.” No one is permitted to enter 
the sacred precincts who does not wear the badge of ‘‘ The League,” or ex- 
pect to wear it. The room is 14 x 16, seven feet high, with bath attached. 
The window is of oval shape and two panes of glass, one side of the oval only 
opening. The door is a screen. 
little air passes through. All members of ‘t The League” and all who con- 
template membership have keys to 152. There are two beds in it and a 
round table covered with a sheet, upon which sheet statements of all losses 
settled in Louisville, since the tobacco loss, can be read. ‘The statements are 
very useful to the co-operating agent and company, as they are so constructed 
that they can be used on most any loss; besides, there are some other memo- 
randa in pencil and ink. Insurance agents, officers, specials and journalists 
often gather ‘round this festive board, and occasionally lawyers and senators 
grace the scene. A den it might be called, but even with the familiar smell 
that always welcomes each coming guest, there are none of the comrades who 
seek to avoid, but, on the contrary, eagerly call for it. 

Wit, repartee, sparkling comment always resound within its cosy walls, and, 
like the proverbial omnibus, there is always room for one more. Welcome, 
not in letters, but in words of pure gold, hail each weary special as he ascends 
the half stairway, and the No, 152 can be seen in the darkest night without 
the aid of electricity, for there is always a bright light peeping out of the 
‘‘porthole.” With ‘‘ deep affection and constautirecollection ” all our friends 
enter it and leave it. Come and see us when you visit Louisville. Call for 
152. If you have not your valise it makes no difference ; you will find the 
bureau drawers full of clothing, of all sizes, ‘‘ shapes” and material, and you 
will be welcome to it, or them. ‘‘ Such is the refuge of our tribe.” 

LouISsvVILLE, Ky., August 3. WAKEFUL. 


* is now 


Company, visited 


When one opens the oval and the screen a 





NEWS OF THE WEEK. 


Death of Edmund Driggs. 
EpmuNpD Dricos, president of the Williamsburgh City Fire Insurance Com- 
pany of Brooklyn, died of Bright’s disease on Wednesday of last week at the 
age of eighty years. Mr. Driggs was the son of a farmer, and was born at 
Kinderhook, N. Y. Here he lived until his eleventh year, when the family 
removed to a place near where Binghamton (then not built) now stands. Four 
years later, already filled with the energy which distinguished his character 
through life, determined to seek a living for himself, and going to Troy ob- 
tained employment from a half-brother who was engaged in the river trans- 
portation business between New York and Albany. Here he remained five 
years, in the meanwhile, at the age of nineteen, marrying Miss Delia Ann 
Marshall of Stamford, Conn. A year after his marriage he came to New 
York and struck out for himself in the retail grocery business, depending 
principally upon the trade of the river sloop men, whose acquaintance he had 
made ; his next venture was in the lumber trade, but in this he was probably 
not successful, as he soon gave it up and at twenty-three years of age we find 
him with a horse and cart, earning his living by carting hay. After a time he 
relinquished this business as well and went with Brigham & Fay, commission 
merchants, only to be left without a cent by the great fire of 1835, which 
burned the firm out. He obtained the appointment of inspector in the New 
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York custom house, however, and in 1840 tempted fortune again by starting a 
retail grocery at the corner of Broadway and Twelfth street. Prospering here, 
Mr. Driggs in 1847 embarked in the bonded warehouse business, being the 
pioneer in this line in America, and a year later became a resident of Williams- 
burgh, now the Eastern District of Brooklyn. He was a member of its first 
Board of Aldermen, and in 1853 was elected first president of the Williams- 
burgh City Insurance Company, an office which he held until his death, except 
during an interval of eleven years, during six of which he filled the position of 
tax collector. Mr. Driggs joined the Duane Methodist Episcopal Church in 
New York in 1826 and continued a consistent member of that denomina- 
tion. He was widely known as an able business man and underwriter of 
strict integrity, liberal minded and honorable in the highest degree, It is 
reported of him that in all the sixty years of his business life he was never in 
court either as plaintiff or defendant in either a criminal or civil action. 
In his death the community loses a representative citizen and the insurance 
fraternity a straightforward, honorable and able underwriter. Mr, Driggs 
leaves three sons. 

A meeting of the board of directors of the Williamsburgh City Fire will be 
held on Friday to consider who will be Mr. Driggs’ successor. 





Not the Great Equitable, but An Imitator, 


THE fact recently became public that an obscure co-operative concern, entitled 
the Equitable Reserve Fund Life Association, was in financial difficulties, 
There was nothing surprising in this, Co-operative life associations often 
come to grief. Nor is it surprising that a weak organization should seek to 
gain popularity by appropriating the name of the strongest life assurance com- 
pany in existence. Nevertheless, some envious competitor of the Equitable 
Life Assurance Society of the United States has created a genuine sensation 
at several outlying points by securing the publication in certain papers of a 
paragraph stating that ‘‘the reserve fund of the Equitable Life Insurance 
Company ” has been found wanting. The ingenuity with which the language 
has been deliberately manipulated for the purpose of misleading the public 
proves the malicious intent of its author. But the progress of the Equitable 
cannot be arrested, or public confidence in it shaken by such shallow tricks. 
The newspapers entrapped into publishing this libel have promptly corrected 
the error. ‘The following is an illustration : 
(From The Evening Post, Columbus, O., July 19.) 

‘* A New York dispatch to The Post of last evening stated that the reserve 
fund of the Equitable Life Insurance Company was in a crippled condition: 
This was by some interpreted to mean the Equitable Life Assurance Society. 
So far as the latter company is concerned the statement is false and without a 
shadow of foundation. 

‘* A co-operative company, which bears the name of the Equitable Reserve 
Fund Life Association, is reported in trouble, and the error in the dispatch to 
The Post was, doubtless, caused by a confusion of names. The Equitable 
Life Assurance Society is as solid as a rock, and The Post gladly makes this 
explanation out of justice to that Society.” — The Equitable Record. 





Death of John C. Mills. 


THE death at Saratoga of John Cruger Mills, of the insurance firm of Mills & 
Ford of New York city, was made known on Monday. Mr. Mills died of 
softening of the brain, from which he had been suffering since April last. 
The deceased was born in 1828 at Crugers on the Hudson, and in 1858 entered 
the service of the Hope Insurance Company of New York. Shortly after- 
ward the Lorillard Fire was organized, when Mr. Mills became its secretary 
and filled that office until that company failed, in consequence of the Chicago 
fire. Upon the formation of the new company bearing the same name, he 
was elected its secretary and remained in that position until 1881, when he 
became United States manager for the Provincial Fire of London. In 1885 
he resigned this agency and having gone into partnership with Charles H. 
Ford, thereafter devoted himself to the agency business of Mills & Ford. 
Mr. Mills was a trustee of the Citizens Savings Bank and for many years its 
vice-president. He was also a member of the Union and Calumet clubs and 
his death is regretted by a very large circle of friends. 





The California Insurance Report. 
THE report for the year 1888 of Insurance Commissioner J. C. L. Wads- 
worth of California has been received. We make from it the following ex- 
tracts : 


During the year 1888 the following named companies were admitted to 
transact business in this State: 


PGW DUUIURE TAI, os ccc rccccwcccccc ne ccescecvcescccvcsessesecees Philadelphia 
Manufacturers and Builders Fire........... 00: ceeeceeccecsceccvccvcces New York 
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NN 45 35Se saree dandadsponissss bes SeRS TOTS Sr RObeeNeeseeoeeS Minneapolis 
SI scaduyisweudmasineasad ious dee dgRedeieewersiseriaciune New Orleans 
Alta Fire (incorporated May 9, 1888).....cecee.seseeeeeeeeee Stockton, California 
EE siec vento s pave sepeces os tee yeers CeAESAISE REDO RON SSO TOEENES Brooklyn 
TO 2c caaes tunes seit nesededteaeeeh ener asessesucess 
CRIM sie sehenbernenas +16 sn cikbeeenTedskss sponse vedenbemepeewaee Boston 
ND ric irseaciiia pins ae bares Koren a mee ieee Von een cae ane London 
sahil sain-gtiad'y so in oan Roenenes opera eonwen sie Malmo, Sweden 
Indemnity Mutual Marine......... Sb edieas Se MER Kdaa aa teineuaeee London 
PeOVENEE OVINEE LAID cicccseciececcccitcvenss een New York 


And the following named companies have discontinued doing business in 
this State : 


en NE Ds nc capencdcs ands vevedsessnesee cours semen London 
SRSUTNNCS COMBED OF DGROUR oss... caccepeesc evesceesssccsneosones Sioux Falls 
EUROS SNS SEATS AISI IRIE S AE Rersee rian e Gaara a cate Weer ape Po ee New York 
ee SE ee eee sii detaeE ee dina es Ge adesemene New York 
eer senncneone PPO = See a ASS SE ...-- Boston 
PN cis aa aeiek has wane eieess keene teh essed becca siabnn seuesoauee Boston 
Fire Insurance Association.............- bakes redewewese seks benwuwess London 
ST rnaod icansin AR eLAMreRerer ead ieiaseceresanabbanbei neces Hong Kong 


The average percentage of losses to premiums on fire risks for 1888 is 
50.1. 
The average percentage of losses to premiums on marine risks for 1888 is 


. — we 
The ratios of losses to premiums on fire risks for the thirteen years next 
preceding, were : 


i Nc sack ada cathe tina! ta PREG SERRE TT aOR GHEE MaRS Taek oneness -- 28.3 
I I ici on Sc nn Sinai ahaa sate nmide oRCRE Eaen OR Ee Neo ees 34.2 
SEGRE Ser Soe Re ore re ree ne bere apr an een eae ea 31.0 
PE ES soc arcs wasn sicipew adalis eoureomastnrminnemmeseiae ons 26.3 
aii at 2a inikig 3:5 igre ie A, SON RE RING eens Bike Malone Ae 32.5 
NN a Sct an cas occa to caelp eau pated on ean SENSE HOR Tee o 32.5 
eG IRIE Re IRR OC CERNE Ree Og 33.3 
ER cscs cctanassnato ns aiicus inna nmraus che sins aeamuaeemeee 39 9 
aa are re Sraneseeaeterwete seven saabiaeince wie 39.1 
NE ooo os cay vcweeaanoan pions Dit gto k bs sics pk ates alone ped 28.5 
li ikckinS SEED Ode KD Tbs TSO MEDNE AE RET SS AKT CREDESRObERe 44.8 
i i ic cntaccarcibensmpaeeasiaionss te nese ribereeseds nulen ese 51.2 
For the year 1887..... SO at RR ae rE EE ey ee véewe’ 37-6 


Having ascertained to my satisfaction that the Insurance Company of 
Dakota was insolvent within the true intent and meaning of section 600 of the 
political code, I, on the seventh day of September last, revoked its authority 
to transact business in this State, by notice to the company, and advertise- 
ment, as required by said section. 

The Alta Fire Company of Stockton was the only insurance company in- 
corporated under the laws of this State during the year 1888. 

Eleven companies of other States and countries were admitted, of which 
eight transact fire, two life, and one marine business. 

Eight companies discontinued business, of which seven transicted a fire, 
and one a marine business. 

The total number of companies acting under authority of this department on 
the 31st of December, 1888, was 182, classified as follows. 


OSES itt SNe Ree dpe Dee ce Seder ME eae ee eC ee 104 
I a al ora Menai naga cd aca cs 12 
PARTING sc cccsceseecccscevesecreessesessessecosscooes Redo ReEIPESNES aSaNaES 33 
acetate Soc waewp awe w be wemee eed i: SR EECOEMIRE SES aN eRe a eeeGeRes's 22 
SE BOUIN oS iniexdiweyeccecege (bi DAREUIEOT A eimnaeaucodadie 
REE Et en te Om ner erence Seah enar Serer a I 
REE ic cinccmnewenevuakwandncswusauelensetess ane udess tee etadbaes 2 
DS prea ee nsec s ce teen sven ean eres eeesadn ssEnesewiuisesasoessseeeedebecds I 
I is oo Og ee cas Go eee eC es oe a ced caw haw MEeee MES Tabds 2 
rivals a 3. v koiaie adele oeRne ean cio CR aeA MAROON Rb ADEE aie Bh bimi iis 2 
Title insurance. ..cec---- sees Near Sak de haES tsb haba e Ree Sheree hewea wa leeces ee I 

IL Gb cide uence Aaa 54 dle 4 ARATE OR eee Bree BN keine Wehloa pd at’ 182 


The business transacted in this State was as follows: 


FIRE INSURANCE. 


Amount written......... ere rr ee en eed ee ee $352,831,786.00 
Premiums on same..... icecarachilaeaal ch decile eawk ak caw ss semaines - ,087,041.48 
Losses paid... ..ccccccocsescoes CAPEARESSE Si tuna Ered oe ea 3,049,030.42 
SE BNE Se IDs vaiitsastsseteaessderoconteeseceeses 50.1 














AE MIN i cin kg ne Goa peee SHES AME ccgenneseaTeCOT nthe be oiek $134,273 834.00 
Premiums on same........ COCO Nees ereeeseeseesessereerocoooeees 1,752,696.58 
Losses paid ’ 955,239 49 
RSG Of IGHUES 10 PTOUNGIAS 6 oe 0.65 sense see ccccsccscwecesessese 54-5 
LIFE INSURANCE. 

Amount written (new policies, 4216)............20esesseeeeeeeees $20,988 00 
Amount written (renewed policies, 14,582)......-...2....seeeeeeee 49,591,520 00 

Total amount written.......... padewerracccourecsesetiese'cess_ WINS TEee 
Premiums on new Policies.........0.seeeseeceececceccesceeeecees $958,723-17 
PESRINS GR TOROHOE FOG v.68 cc cciscecesvicvcsvceceeesansaene 1,880,418 63 

ee AE MRIING oo viv csscskeenncedaseavescedsasns 2,839, 141.80 
Losses Gnd ENAOWMENIS PONG... ccccccccccccccrcccssecesessscees $1,205, 106.91 

ACCIDENT INSURANCE. 

ee, ee re ee er Pe $37,416,772-00 
EN ccs coeae sac wwews 9s buenmee ata pedionaieesis 120,605.63 
ee). ECE rte 34,087.17 
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SURETY INSURANCE. 

$4,382,381.00 
31,361.84 
31930 00 


Amount written 
Premiums on same 
EOOSES DOE s o0.0.00060800 siege cvesoces wens 


STEAMBOILER INSURANCE. 
$1,902,750.00 
26,898.55 
641.53 


Amount written 
PrEMIUMS OD SAME... .ccccevesccccccccccccscssesccescccvececees ee 
Losses paid 


PLATE GLASS INSURANCE, 


Amount written......... Sites btuesdeneesedeccerbeeensietedews 
Premigees OF GRIP. .... .ccccccoscrcrccconce ooerees cove 
Losses paid 


$308,696.67 
8,881.73 
2,838.92 


$3,155,901.00 
24,466.75 
one 


Amount written 
Premiums on same 
ROE. bn bek Ob CSE Nak 6s ss ane NIRESS6E Ea ERED 1o ek end S eb ESR S8e 


FIRE INSURANCE. 

The fire risks written in 1888 exceed those writ'en in 1887 $24 920,834 00 
‘The premiums received in 1888 exceed those in 1887 496,687.59 
The losses in 1888 exceed those in 1887 947.547-99 
The fire risks in force December 31, 1888, exceed those in force 

December 31, 1887 39,859,494.00 
The premiums on fire risks in force December 31, 1888, exceed those 

in force December 31, 1887 681.507.19 
The percentage of losses to premiums of 1888 exceeds that of 1887 by 12.5 per 

cent. 

MARINE INSURANCE. 


$12,616,805 00 


253,53" 13 
141,297.80 


The marine risks written in 1888 exceed those written in 1887 

The premiums received in 1888 exceed those in 1887 

The losses in 1888 exceed those in 1887 

The marine risks in force December 31, 1888, exceed tho:e 1m torce 
December 31, 1887 

The premiums on marine risks in f ree December 31, 1888, exceed 
those in force December 31, 1887. 176,c22.83 

The percentage of losses to premiums of 1888 exceeds that of 1887 by two-tenths of 
one per cent. 


IO 014,401.00 


LIFE INSURANCE. 


Tre amount of insurance on new policies written in 1888 exceeds 
that written mn 1887 

The premiums received for new policies written in 1888 exceed 
those in 1887 

The —— of insurance on policies renewed in 1888 exceeds that 
int 

a received for po icies renewed in 1888 exceeds those 
in 1887... 

The losses and endowments paid in 1888 exceed the amount paid in 
1887 154,051.80 

The amount of insurance in force December 31, 1888, exceeds that 
in ferce De: ember 31, 1887 

The —— of new po icies written in 1888 exceeds those written in 
1887 

The aalaies renewed in 1888 exceed those renewed ir. 1887 by.. --. 

The number of policies in force December 31, 1888, exceeds those in 
force December 31, 1887 


$9, 162,652.00 


443,390.72 
8,652,058.00 


322,547.43 


13,131,673.00 


1,002 
2,194 


2,029 


ACCIDENT, FIDELITY, STEAMBOILER, PLATE GLASS AND TITLE INSUR- 
ANCE, 

As two companies transact more than one class of business named above, 
and as until this year their business was not segregated in their statements 
made to this office (I having given them notice that such segregation must be 
made in future), I am unable to make a separate comparison of each business 
with that of the preceding year, as has been done with the fire, marine and 
life companies. I therefore give the figures collectively: 

The amount of insurance on new policies written in 1888 exceeds 
that written in 1887 

The premiums received for new policies written in 1888 exceed those 
in 1887 

T he omens of insurance on policies renewed in 1888 exceeds that 
in 1887 


$13,405,699 45 
38,331.81 


1,218, 762.20 


5,960.58 


2. 
7,212.18 


The losses paid m 1888 exces d the amount paid in 1887 

The amount of insurance in force December 31, 1888, exceeds that 
of December 31, 1887 

The number of new policies written in 1888 exceed those written in 


6,655,035.90 


. 4,042 

The policies renewed in 1888 were less than those renewed in 1887. 39 
The number of policies in torce December 31, 1888, exceed those in 

force December 32, 1887... -0<<...ccccccsce pkeeukiwe-+ aaah 796 


EXAMINATION OF COMPANIES. 


I made the annual examination of the local companies immediately after 
their statements were filed, and found their business prudently conducted, 
and their capital and accumulations invested in such securities as the Code 
designates, 

lhe statements of the companies of other States and foreign countries were 
carefully examined and found satisfactory and in accordance with the require- 
ments of the insurance laws. 


LEGISLATION. 


Of the large number of bills affecting insurance introduced at the recent 
Session of the legislature, the only one that became a law was one prepared 
by myself amending section 447 of the civil code, relating to the valuation of 
policies of life insurance, whereby the rate of interest was changed from four 
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and one-half per cent to four per cent per annum, based upon the rate of 
mortality established by the Combined Experience or Actuaries’ Table, to take 
effect from and after the 31st day of December, 1891. ‘This will make’a rate 
of valuation uniform with nearly all the other States, and increase the security 
of the policyholders, as the companies will be obliged to hold a larger amount 
in reserve. 

I also prepared and had introduced a bill entitled ‘‘ An act relating to life 
and casualty and annuity or endowment insurance on the assessment plan, 
and the conduct of the business of such insurance.” The object of the bill 
was to subject assessment companies to the same authority which this depart- 
ment exercises over the other forms of insurance. The passage of this bill 
would have enabled the Insurance Department to protect the people of this 
State from the fraudulent insurance schemes of mere adventurers, All the 
reputable assessment or co-operative companies operating in this State 
favored the proposed law, and several gave the bill their active support ; but 
the more numerous disreputable assessment companies succeeded in defeat- 
ing it. 

The opposition came mainly from the thirty so-called endowment asso- 
ciations, which, under the proposed law, would have had few or no oppor- 
tunities for the practice of the gross deceptions by which they thrive at the 
expense of ignorant people. Two of these mushroom endowment associa- 
tions which bitterly fought any legislation designed to curtail their opportuni- 
ties to defraud their members, have since failed, leaving nothing but a bad 
name and many dupes with claims which never will be paid. 

When my bill was before the legislature, representatives of these endow- 
ment associations swarmed the lobbies, and covered the desks of legislators with 
printed protests, appeals, and ingenious misrepresentations. It was such 
opposition that defeated the bill. I can not hope, therefore, that it would be 
of any use to reiterate the reasons I have advanced in former reports in behalf 
of much needed assessment legislation similar to that of the Eastern States. 
Some day, perhaps, without any urging from this department, the legislature 
will impose wholesome restraints upon these swindling assessment insurance 
schemes which now with impunity filch the savings of the toilers, and defraud 
helpless widows and orphans. 

The result attending the amendment of section 617 of the political code, by 
the iegislature of 1887, whereby the penalty for failure to file the annual 
statements of the companies within the time prescribed by law was reduced 
from $1000 for the first month’s failure, and $2000 for each and every month 
thereafter, to $100 for the first month and $200 for each succeeding month 
until filed, realized my anticipations by the promptness in which the state- 
ments were subsequently filed, and the penalty when delinquent was paid. 
The original penalty was so large that no attempt had ever been made to 
enforce its payment, in consequence of which the law had come to be con- 
sidered a ‘‘ dead letter.” Many statements were not received in time, thereby 
delaying the compilaticn of the annual report. Last year only ten statements 
were behind time, for which the penalty was promptly paid, adding $1000 to 
the revenue of the State. This year only six statements are delinquent. 

I am not aware of any business that is called upon to defend and protect 
itself against inimical legislation to the same extent as the insurance business. 
Whenever the legislature meets, numerous bills are introduced tending to 
hamper and annoy the underwriting interests. Many of them are gotten up 
by men having but little knowledge of the principles of insurance, for per- 
sonal ends, or to cater to popular clamor. 

‘*Tn the legislature of one of the Eastern States, at its last session, more 
than forty bills were introduced for various forms of insurance legislation. A 
member remarked that he did not so much care which of these bills passed, 
but something must be done to appease the popular clamor.” 

The public should be protected from irresponsible companies, and all com- 
panies should be so looked after by the State officials having charge of the 
insurance departments, that no doubt could be entertained of their responsi- 
bility. No other business is subject to the same surveillance or has had 
placed around it by the State as many safeguards for the people's pro- 
tection. All companies are obliged to make annually a sworn statement of 
their entire business and condition, whick is open at all times to public in- 
spection and which the law compels them to have published in the daily 
newspapers. They are subject to examination at any moment the Commis- 
sioner may chose to make one, and are obliged (under a heavy penalty in 
case of refusal) to give full and true information in writing, in answer to any 
inquiry in writing by the Commissioner relating to the business of insurance 
as carried on by them. 

The vast interests which may be injuriously affected by hasty fire insurance 
legislation may be conceived from the fact that over fourteen billion dollars 
of risksare in force in the United States. This sum is almost beyond com- 
prehension. The average profit is less than five per cent of the premium 
income. The extent of these interests and the narrow margin of profit for 
the great risks assumed by capital, suggest cautious deliberation in fire insur- 
ance legislation, 





The Mutual Fire of New York. 


THE seventh annual report of the Mutual Fire Insurance Company of New 
York makes extremely interesting reading, and one can imagine the gratifica- 
tion with which P. B. Armstrong signed his name to it as president and 
regarded the results of the work of his renewed administration. 

When the Mutual was launched, a little over seven years ago, it was with 
assets of $200,000 ; now they foot up over $1,500,000, The first year’s pre- 
miums aggregated $97,744 ; for the year ending July 1 last they amounted to 
$821,094—something of an increase. 

To take the bald figures first, the Mutual’s statement of July 1 shows assets 
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of $1,509,319, for the greater part invested in good interest-bearing securities, 


and liabilities of $852,783, leaving a net surplus of $656,536. The excess of 
income over expenditures during the year was $227,759, deducting from which 
$112,666 paid as dividends and for the redemption of scrip of 1883 and 1884, 
a balance of $115,093 is credited to profit and loss account. The increase in 
assets for the year was $396,654. 

The risks in force July 1, 1887, were $47,202,000, 
tion which then came in the amount was reduced to $44,891,000. 
after Mr. Armstrong and his friends resumed the reins, the business increased 
to $68,327,000, while the premiums written ran up from $560,755 to $821,094, 
and the percentage of losses to premiums receivetl was pulled down from 86.42 
per cent, which was the figure for the year ending July 1, 1888, to 61.97 per 
cent—a noteworthy reduction. 
was also reduced from 19.77 per cent to 17.46 per cent. 


Under the administra- 
Last year, 


The ratio of expenses to premiums received 
The interest 
received during the year from the company’s investments amounted to 
$57,312, while the interest payable was but $51,245. The largest interest 
receipts in any previous year had been $34,790. 

The report notes that whereas the business of the previous year had resulted 
in no profit, the present management was able on January I to declare a scrip 
dividend of about $200,000, or twenty-five per cent on the premiums re- 
ceived during the previous eighteen months. In addition to this, a scrip divi- 
dend of fifteen per cent was declared on the business of the year ending July 
I, 1887, making the total dividend for that year forty-five per cent of the pre- 
miums, 

The entire amount of the dividends of the year ending July 1, 1889, was 
$406,021, of which over $125,000 was paid in cash. Since the organization 
of the company it has declared dividends of $892,633, and of this amount 
$451,298 has been paid in cash—a pretty good record for seven years’ busi- 
ness, and it may be noted that during the past year, under the present man- 
agement, four years’ outstanding scrip has been paid, leaving only that of 
1887 and 1888 outstanding. 

The inspection department of the Mutual Fire costs it a good deal, but is 
well worth the money. During the year the inspections made numbered 8343; 
the total cost of inspection was $43,206, and the average cost of each inspec- 
tion $5.18. 

One can kardly speak of the Mutual Fire without mentioning the Fire 
Association and the Armstrong Fire, the remaining two of the trio of compa- 
nies of which Mr. Armstrong is the head. 


Twenty-seven men are kept busy at this work, 


The former reports cash assets of 
something like $600,000, while the latter has a capital of $200,000 invested in 
government securities, and under the same vigorous and careful management 
may be expected to report well of themselves. 

The full report of the company is well worthy of careful perusal and a copy 
can doubtless be secured by application to the office. 





The Insurance Year Book. 


Tue following are a few of the many commendations and words of praise that 
The Insurance Year Book for 1889-go has received : 


THE SPECTATOR’s Insurance Year Book for 1889-90 has been received at this 
office, and surpasses in excellence and size any of the former editions of that 
standard volume. It is too well known to require extended notice. The 
book has been enlarged this year by the addition of 100 pages of information, 
necessitated by extension of the old and the introduction of new and valuable 
features. The statistics of companies have been enlarged by the addition to 
one year's figures, making this compilation extend over a period of ten years. 
The information under ‘‘ Fire Protection and Water Supply” has been greatly 
enlarged, and many towns added to the list. _ In the life insurance department 
a statistical table of great value, entitled ‘*‘ Life Assurance Ratios,’’ has been 
added. While The Year Book has always been a serviceable adjunct to an 
insurance office, this year’s edition is more so than ever.—7Z%e Standard, 
Boston, 


The Insurance Year Book, published by THE SPECTATOR Company, is re- 
ceived just as we go to press. The Year Book grows in usefulness each year, 
as its scope enlarges and its field grows. It has a pretty strong hold on pop- 
ular appreciation among the insurance men.— Zhe /nsurance Age. 


We are in receipt of the seventeenth annual edition of The Insurance Year 
Book, published by THE SpEcTATOR Company, and upon examination find that 
it is even better than previous editions. It has been increased in size by 
about I00 pages. It is apparent that much care has been expended in the 
preparation of this work, and it embraces a greater variety of valuable inform- 
ation for the daily use of live underwriters than any other insurance book we 
have yet seen. No underwriter can afford to carry on his business without 
it.—NMew York Commercial Bulletin. 


Our thanks are due the publishers for a copy of the 1889 edition of The 
Insurance Year Book. 


This excellent publication is so well known through- 
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out the insurance world that an extended reference to its contents is unneces 
sary. It is proper, however, that the publishers (Specrator Company 
should be complimented on their enterprive and indefatigable energy in im- 
proving and enlarging the book year by year.— Zhe Chronicle. 


The Insurance Year Book for 1889-90 has been published by THE Sprc- 
TATOR Company, enlarged by over one hundred pages over the previous 
annual issue and corrected to June 15. The publishers say~ ‘‘In every 
department of the work great care has been exercised in securing correct 
information from trustworthy sources, and it is believed that The Year Book 
for 1889 contains more information of value to underwriters than was ever 
before printed in one volume. The Year Book in this respect is unique, 
there being no similar publication issued in any part of the world. It is the 
aim of the publishers to embrace within its covers all material information 
relating to the standing and status of the companies and every-day knowledge 
that underwriters desire, thus making it a trustworthy and convenient hand- 
book for ready reference.”"— Zhe Weekly Underwriter. 


The Year Book is a splendid success.—/ohn C. Paige, Boston. 


To run an insurance office without The Insurance Year Book is just as im- 
possible as to keep house without a cooking stove or range.—A’. S. Boreman 
& Son, Parkersburg, W. Va. 


It is a large volume for the money and full of most valuable information on 
all subjects connected with fire and life insurance. Our agents receive a copy 
with thanks and show their appreciation by sending some new business with 
their acknowledgments.— Commerce Jnsurance Company, Albany. 


I take pleasure in acknowledging the great value The Year Book has in my 
estimation, not only for its varied information, but for the remarkable 
accuracy of its many details.—/. /. Jackson, Deputy Commissioner, Insurance 
Department of Maryland. 


The Year Book isa very handsome volume and full of information,— 
Alfred Pirtle, Louisville. 


THE SPECTATOR loads us with favors this month! The Year Book for 
1889 is a ‘‘ thoroughly revised and greatly enlarged ”’ edition of the valuable 
annual that has now become so familiar in the insurance fraternity. Detail 
description is impracticable ; it isa big book of insurance details. Every 
underwriter should own a copy for daily reference. It is worth $10, but it 
only costs $5. The Hand Book of Assessment Assurance is filled with the 
usual interesting and valuable matter pertaining to that side of the business. 
There are company statements, company directories, statutory requirements, 
legal decisions and plenty of other pertinent things valuable to the worker 
and the manager. Price $2.—/nsurance Monitor. 





The Protection of Theatre Audiences. 


THAT much discussed subject of the best means of protecting theatre audi- 
ences from the dangers of fire was raisel in the International Congress of 
Architects at Paris recently, and brought out some interesting views and sug- 
gestions. M. Chenevier, ina paper entitled ‘* Study on Fires in Theatres,” 
expressed the opinion that the lesson conveyed by the Opera Comique fire 
and the burning of the theatres at Oporto, Nice, Rouen and Exeter was that 
the security of the public was to be assured rather by constructing and fur- 
nishing the building so as to resist fire than by multiplying the means of 
egress. Saidhe: ‘‘If the security of the spectators may be considered at 
present as almost assured in the Paris theatres, there is still incumbent, and 
especially on the principal ones, the duty of protecting these edifices, as well 
as the works of art which they contain, against any attack of fire which might 
declare itself through the piling ap of masses of inflammable decorative 
drapery. It would be sufficient, indeed, for a fire otherwise of little im- 
portance to irremediably destroy their che/s d’euvre of paintings, of sculpture, 
and even of architecture, which they all admired, and of which they had the 
task of taking care. I consider that the necessary protection would be 
afforded in general by securing the non-inflammability of the decorations.” 
He then offered the following resolution, which was adopted : 

‘*Considering that the non-inflammability of the decorations and of the 
woodwork of the proscenium of a theatre is the first condition of the resist- 
ance of such an edifice against a fire, and that the security of the spectators is 
by this means assured, the International Congress of Architects, meeting in 
Paris in 1889, expresses the opinion that in future the decorations of the 
theatre, and the machinery connected with the scenery, should be made non- 
inflammable during the whole period of their employment.” 

M. Chenevier had, incidentally, remarked that he could never help a feel- 
ing of insecurity whenever he happened to go to the theatre. In this feeling 
he was joined by M. Bauer, who said that in his opinion all theatres were 
destined to be burned, but that while M. Chenevier laid especial stress upon 
preserving the building, he had taken more particularly into consideration the 
question of how best to secure the safety of the public and provide means of 
escape for them in case of an outbreak of fire. He illustrated, from a draw- 
ing of the Opera Comique, how the fire had broken out and the course of its 
progress, and pointed out especially the part which the chandelier always 
played in attracting the air-currents. In considering this point the idea sug- 
gested itself to him whether it was not possible to profit by this fact, and he 
proposed to do so by establishing an air communication from the chandelier 
to a chimney to be constructed in theatres and which in the case of fire would 
carry the flame and the smoke into this chimney, and thus keep the building 
free of both, and afford to the spectators time to escape by removing the dan- 
ger of suffocation. The air-pipe would be worked by a button to turn it on 
in the chimney, and would be under the charge of a man who was to be abso- 
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lutely secure himself from danger by having an external staircase reserved 
entirely to himself, the chimney being located near one of the side walls of 
the theatre. He had explained his theory, he said, to the chief of the fire 
department and to several societies, and also before meetings of the general 
public, and thosc competent to judge had expressed concurrence with his 
views and approved of the plan as likely to be successful. 

There was considerable discussion of M. Bauer's theories, which were 
opposed upon some points by one or two of the members, but in the end it 
was decided to recommend the construction of an international theatre on the 
principles now laid down, ‘* so as to demonstrate their practicability.” 

While it would, naturally, be somewhat difficult to practically demonstrate 
the value of the proposed improvements in the absence of an actual fire, and 
while it remains a question whether the duties of M. Bauer's air-pipe would 
not be as well or better fulfilled by a large opening or skylight over the stage 
for the escape of smoke and flame, a feature already, if we are not mistaken, 
introduced in several of the newer American play-houses, the suggestion of 
putting the control of the machinery opening this into the hands of a person, 
himself protected against all chances of harm, and consequently under the 
least likelihood of losing his head, seems an eminently practical and valuable 
idea. Neither automatic appliances nor weak human nature are absolutely to 
be relied upon, as the history of many fires in the past has unfortunately 
shown. Given, however, a theatre provided with numerous exits, fireproof 
curtain and stage skylight, arranged so that all might be operated simultane- 
ously by means of electrical appliances set in motion by a thermostat—an 
arrangement already planned—and supplement the thermostat by a reliable 
man, who, in ‘case of its failure to work, would have but to touch a button 
beside him, open his private door and walk out into the open air out of harm’s 
way, and the danger of such holocausts 4 those which occurred at the burn- 
ing of the Brooklyn Theatre and the Opera Comique would be materially 
reduced. 

As to the ultimate fate of the building that is another matter. Our archi- 
tects may eventually succeed in building a theatre which will be absolutely 
fireproof, but while they are experimenting, and the existing structures con- 
tinue to be used, the chief problem must remain how, in the event of their 
taking fire, best to keep the auditorium free from smoke, avert panic and 
enable a crowd of, generally, badly frightened persons to escape from the 
building quickly and without confusion.—Fire and Water. 


Aug. 8, 1889.| 








MERE MENTION. 


—The Prudential Fire of Boston has entered Missouri. 

—The fire alarm system of Chicago is being extended to the annexed towns. 

—San Francisco has contracted for a chemical engine and water tower for 
its fire department. 

—Last week's fire losses in the United States, as estimated by The Stand- 
ard, were $998,000. 

—Peter D. Fisher has been appointed receiver of the Standard Live Stock 
Insurance Company. 

—A bill is before the Georgia legislature to amend the charter of the Under- 
writers Mutual of Atlanta. 

—The water supply and fire department of Stockton, Cal., are said to be in 
great need of improvement. 

—The Home Maker for August contains an excellent article entitled 
“Does Life Insurance Pay ?” 

—The damage by the forest fires now burning in Montana is estimated to 
have already exceeded $500,000. 

—The receiver of the Guardian Mutual Life of New York is paying a final 
dividend of one-eighth of one per cent. 

—Fifteen horses were burned to death ina stable at Rome, Ga., on Saturday. 
Among them was a stallion valued at $3000. 

—Albert Albers of Cincinnati has been sentenced to ten years’ imprison- 
ment for setting fire to his bakery in that city. 

—Another street railroad stable has gone up in smoke. It was at Rich- 
mond, Va., and sixty mules and horses perished. 

—We are in receipt of the report for 1888 of W. Fitzgerald, M. A., Super- 
intendent of Insurance of the Dominion of Canada, 

—The Total Abstinence Life Association of America has been incopor- 
ated at Chicago by William F. Singleton and others. 

—The Eastern Assurance Company has been formed at Halifax, N. S. 
John Doull is president and Charles D. Cory, manager. 

—The oldest insurance man in the world, M. Jean-Pierre Caraguel, 
recently died at Mazamet at the advanced age of 105 years. It will be remem- 
bered that on his ro2d birthday, at the initiative of L’Assurance, the insurance 
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men of France raised a subscription for a gold medal, which was presented to 
the old gentleman, 

—Sarah J. Brooks of Pueblo, Col., now in prison for consp ring with her 
son to defraud the Washington Life, is said to have become insane, 

—The Georgia House has passed a bill changing the name of the Manu- 
facturers Mutual Fire Insurance Company and amending its charter. 

—An incendiary burned the Rees House at Fresno, Cal., on July 17. A 
number of the guests were injured and twenty-eight horses cremated. 

—P. T. Throop is president, and M. H. Sharpe secretary, of the newly 
organized Life Underwriters Association of Davidson county, Tenn, 

—A Council Bluffs man has sued that city for damages, because the water. 
works did not have pressure enough to save his house when it burned. 

—The death rate in Baltimore for the elapsed seven months of 1889 has 
been unusually low—in the city proper but 17.47, and in the annex 16.18. 

—German H. Hunt has been elected president and Db. L. Bartlett vice- 
president of the new National Trust and Guarantee Company of Baltimore. 

—The Rev. W. W. Warner has been arrested in Kansas, charged with 
burning a house at Bryan, Tex., for the sake of $500 insurance on the furni- 
ture. 

—F. A. Archibald, general manager for the Pacific Coast of the Union 
Central Life, has removed his headquarters from Los Angeles to San Fran- 
cisco. 

—An ordinance will be passed at Crawfordsville, Ind., providing for the 
sheathing with corrugated iron of all modern buildings erected within the fire 
limits. 

—We are indebted to Insurance Commissioners William C, Townsend of 
Rhode Island, and C, P. Bailey of Minnesota for copies of their annual 
reports. 

—The Pacific Insurance Union committee, which went to Aukland to try 
to arrange matters with the New Zealand Insurance Company, arrived out 
July 20, 

—Myron Healy, agent of the Traders Insurance Company of Chicago, at 
Waukesha, Wis., has been arrested on a charge of embezzlement from the 
company. 

—The General Mutual Fire Insurance Company of New York is to be the 
name of the new company which E, A. Swain of the New York Underwriters 
Agency is forming. 

—The National Board of Fire Underwriters during July offered rewards 
aggregating $4600 for the apprehension of the persons who started ten differ- 
ent fires in various places. 

—Havana advices state that San Louis, a village near Santiago de Cuba, 
has been visited by a disastrous fire, Sixty houses were destroyed and two 


- children were burned to death. 


—At Anderson, Ind., some fiend placed dynamite in the wheat which was 
being fed toa threshing machine. The machine was blown to pieces, and 
three men and four horses killed. 

—We have received from Secretary of State Henry C. Kelsey of New 
Jersey a copy of part I. of his report as Commissioner of Insurance for 1888, 
covering the business of companies other than life. 

—A Des Moines young lady visiting at a Chicago friend's fell down stairs 
July 4 and broke her neck—a sort of calamity growing quite common of late 
and mulcting the Travelers heavily.— Zhe Travelers Record. 

—Herbert Coolidge has resigned the secretaryship of the Mutual Boiler 
Insurance Company of Boston, David W. Lane becomes secretary and treas- 
urer and is succeeded as vice-president by W. H. H. Whiting. 

—A fire in Lackman’s brewery at Cincinnati on Monday did about $60,000 
damage. The ice machinery, which cost $38,000, was insured for $25,000 
in the Hartford Steamboiler Inspection and Insurance Company. 

—Another graveyard insurance scheme has been unearthed at Mahanoy 
City, Pa., by a Pinkerton detective, and four persons have been arrested 
charged with swindling the Prudential Mutual Aid Association out of $1200. 

—Elizabeth Mott is suing the directors of the defunct Delaware Mutual 
Life individually to recover the amount of a $1000 judgment against the com- 
pany, which could not be collected, as the concern had no assets. 

—W. A. Hart, the newly appointed general agent of the Southern of 
California, has leased very handsome and spacious quarters in the unique 
Sherley building. It is said that Mr. Hart has already secured some of the 
best agents in Kentucky, Tennessee and Missouri, the field embraced in his 








72 


contract, to represent the Southern. If energy, pluck and talent will win in 
this business, the company and its general agent have a bright future before 
them.— 7he Vindicator. 

—Fire did considerable damage August 1 in the central division of the ex- 
hibition of appliances for the prevention of accidents at Berlin, Germany. 
It is not said what measures had been taken to avert accidentally started 
fires. 


—The first year’s statement of the Mount Vernon Fire Insurance Company 
of Alexandria, Va., shows assets on June 30 of $54,320, with liabilities as 
follows: Stock account, $50,000; reinsurance reserve, $3012; undivided 
profits, $1308. 

--On Tuesday the Mutval Fire mailed checks amounting to $15,000 to 
policyholders, which sum represents six per cent interest on the scrip of 1887. 
This action was in accordance with a vote of the board of direetors at the 
meeting on July 16. 

—The New York Fire Commissioners have awarded to Julius Jonson the 
contract for building the steel hull of the new fire boat. There were no 
awards made for completing the vessel, the appropriation, as already noted, 
being insufficient for that purpose. 

—The names of Presidents McCurdy of the Mutual Life and Hyde of the 
Equitable Life, are on the list submitted to the Mayor of New York by the 
Chamber of Commerce, from which to select members of the committees to 
arrange for the proposed world’s fair in 1892. 


—Frank Snyder, one of the persons who is charged with firing the lumber 
yard of the Reading (Pa.) Lumber Company four times, was arrested on 
Sunday near that city. Another of the gang named Finkbone, who was 
arrested about two weeks ago, hung himself in his cell. 

—An incendiary tried to burn a tenement house on East 105th street, New 
York, on Monday night, and eleven persons came very near losing their 
lives, escaping to the street in only their night clothes. Arrests will prob- 
ably be made, as it is supposed that the firebug is known. 

—Enrnest Codwick, aged three years, was killed last week at Wichita, 
Kan., by becoming tangled in an electric wire, which had become loosened 
from the gear of the suburban electric railway. The boy’s hands and stomach 
were burned to a crisp where the wire came in contact with them. 


—The Union Mutual Fire of Cincinnati, and the West Coast Fire of 
Tacoma, Washington Ter., recently made application, through A. E. Hatch, 
to do businesss in Maryland, but being unable to comply with the State laws, 
the insurance department declined to admit them.— Baltimore Underwriter. 

—A circular issued by President Wagner of the Philadelphia Fire Under- 
writers Association announces that, owing to absences and vacancies in the 
committee on revision of the compact, the meeting called for August 20 will 
be postponed and that meanwhile the compact of December last will remain 
in force. 


—Joel Hurt, president of the Atlanta Home and the new Underwriters 
Mutual of Atlanta, was in New York this week. In addition to being one of 
the best known Southern underwriters, Mr. Hurt is also one of the most 
energetic and progressive general business men of that section of the country, 
and has the interests of Atlanta thoroughly at heart. 


—A beneficiary in Brooklyn of an Equitable policy for $5000, which was 
recently paid on the life of his deceased son, says that his son ‘‘had been 
assured but a few days when he was taken sick with pneumonia and died. 
The immediate payment of the assurance illustrates its value, and attests the 
popularity of the Equitable in this city."— 7he Equitable Record. 

—Some time ago some vandals set fire to the gas well at Ruthven, Ont., 
which has a flow of 10,000,000 feet per day, and up to July 26, nobody had 
been able to approach within 200 feet of the well, On that day C. H. Marvin 
clothed himself in asbestos and performed such work at the mouth of the well 
as will enable the owners to extinguish the fire. He received $1000 for the 
job. 

—Henry H. Hall, when he retires from the management of the Northern, 
will associate himself with Wm. W. Henshaw, Jr., under the firm name of 
Hall & Henshaw, and devote himself to the agency business. The new firm 
will have the Metropolitan district business of the Westchester, as well as the 
agencies of the Equitable and Merchants of Providence. The office will be 
in the building at the corner of Pine and William streets. 


—L. G. Fouse and those associated with him in the enterprise, have per- 
fected arrangements to establish a school in the city of Philadelphia under the 
title of the American Faculty of Actuaries, for the study and promotion of 
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actuarial science. The full objects and purposes of this school were referred 
to at length in THE S* .craTor for June 27. The faculty will not be con- 
ducted in the interes. of any plan of insurance, its sole purpose being to 
qualify persons to practice the profession of actuary. No such school has 
heretofore existed in this country, but several have been and.are successfully 
‘ conducted on the other side of the Atlantic. 


—The recent serious loss at Middletown, N. Y., was due to the turning 
off of the water. The Commercial Bulletin suggests that as fire insurance 
companies are continually incurring losses, owing to the neglect or careless- 
ness of water companies, they should co-operate and try to force the water 
company in some case to foot the bill, as litigation of this kind, even if not 
successful, might make water companies more careful. 


—We have received from The Underwriter Printing and Publishing Com- 
pany a copy of its valuable work ‘‘ Fire Insurance by States,” showing the 
business of the fire and fire-marine companies in each State and Territory 
and in Canada in 1888, and the aggregate business from 1880 to 1888 in- 
clusive. The publication is so well known that little more need be said. 
The type is large and clear, and the binding strong and handsome. 


—The whole business section of Spokane Falls, Washington, was destroyed 
by fire on the night of August 4. The burned territory covered about twenty- 
five blocks. The buildings were bgick and stone structures, ranging in cost 
from $25,000 to $225,000, but the wind was high, there was some trouble 
about the water supply and the fire burned until it had no further material to 
feed on. The losses are estimated at from $5,000,000 to $6,000,000. The 
particulars of the insurance are not yet known. 


—At the large conflagration in the harbor of Lubeck, Germany, at the time 
mentioned by us, a total damage of 1,500,000 marks was caused. Among 
other goods, 2624 bales of cotton, representing a value of 700,000 marks, 
were totally destroyed. The cotton was from the United States and in 
transit to Russia. Report says that two boys had been experimenting with a 
burning-glass on a bale of cotton, which ignited.. The frightened boys ran 
away without giving any alarm ; the shed was consumed, and the fire spread 
to the others. 


—On Friday of last week the safe of the Hartford National Bank, on account 
of troubles with the lock, could not be opened by the bank officials, the money 
and books being locked up securely from the day’s business. After the 
ingenuity of the bank men had been exhausted in the effort to gain admittance 
to the safe, President George L. Chase of the Hartford Fire Insurance Com- 
pany was sent for as being the only gentleman here who could effect an 
entrance. President Chase is an expert in regard to the use of combinations 
and the time locks, having given the subject a great deal of study. After 
working fifteen minutes or so the lock responded to his ‘‘ Open Sesame,” and 
the glittering treasures of the bank were again disclosed, enabling business to 
proceed in the customary channels.—Hartford Post. 


—The call of twenty-five per cent on the capital stock of the Dominion 
Life Assurance Company, which obtained a charter last session, having been 
paid up, a meeting of the stockholders was held in Waterloo for the purpose 
of organization. There was a good attendance. The following directors 
were elected: James Trow, M. P.; P. H. Sims, Thomas Hilliard, Hon. S. 
Merner, W. Wells, L. D. S.; W. T. Parke, M. D.; William Snider, John 
Shuh, Simon Snider, Chr. Kumpf, W. Vandusen, John Youngs, Abs. Merner, 
James Innes, M. P.; Jacob Conrad, Henry Cargill, M. P.; Thomas Gowdy, 
P. E. Shantz, J. B. Hughes, John Ratz. At a subsequent meeting Mr. Trow 
was elected president, Mr. Sims, vice-president, with Mr. Hilliard as man- 
aging director. As soon as the license is received from Ottawa the company 
will take risks and issue policies. The head office is at Waterloo, and the 
capital stock is placed at $250,000.—Monetary Times, Toronto. 


AGENCY APPOINTMENTS. 


—P. E. Eddy, agent for the Niagara Fire, at Boston. 
—C. H. Wilkins, agent for the British America, at Boston. 
—Chas. Coburn, agent for the California Insurance Company, at Lowell, Mass. 


—D. R. Hathaway & Son, agents for the Insurance Company of North America, 
at Marlboro, Mass. 


—Julius Schubert succeeds Zickursch & Schroeder as general agent of the New 
York Life, at Hamburg, Germany. 
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Special Wotice. 





Prominent Agents and Brokers. 





NTIL THE WITHDRAWAL OF THIS NOTICE 

sets of the Life Insurance Valuation Tables of the late Elizur Wright, three 

volumes, may be obtained for $20, A limited number only of the Four Per Cent Valuation 

Tables remain. Orders may be sent to WALTER C. WRIGHT, Administrator, Box 1004, 
Medford, Mass. 








Figencp Wants. 








ELSON & RAINE, GENERAL INSURANCE 

Agents, Successors to G. D. Raine, Memphis, Tenn., representing North British 

and Mercantile and American companies, including T: State « Surplus 
lines placed. Correspondence solicited. 


EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, Ill., should be referred to this office. 











ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if fany), the COMPANY, at Hartford, Conn. 


GOOD - AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS 


the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 





The SAFEST, 





ACCIDENT INSURANCE AT ACTUAL COST 
ACTIVE AND RELIABLE AGENTS WANTED 


——BY THE—— 


Provident Fund Society 


Liberal terms to the right men. Plain and equitable contract with members, 
presenting all the best features of accident insurance. Address 


A. N. LOCKWOOD, President, 
280 BROADWAY, NEW YORK CITY. 


THE HOME LIFE INSURANCE COMPANY 


OF NEW YORK. 





The attention of general agents who wish exclusive control of territory, 
contract direct with the Home Office, and full compensation, so as to be en- 
abled to build up a permanent income, is called to the Home Life Insurance 
Company of New York. 

Any of the following fields can now be obtained by the right men: 
Northern Ohio, Northern Indiana, South Half of Illinois, Eastern and 
Middle Tennessee ; States of Iowa, Dakota, Washington and Territories of 
Wyoming, Utah and Idaho. . 

Applications for above should be addressed to 


EDGAR H. KELLOGG, 


SUPERINTENDENT OF AGENCIES, 


CHICAGO, ILL. 








ERO MARKS, SIGN WORKS. 
INSURANCE SIGNS A SPECIALTY. 
GLAss, Tin or BoaRD. Office, 124 Fifth Avenue; Factory, 129 and 131 
North Franklin Street, Chicago, III. 
CORRESPONDENCE SOLICITED, 





EORGE H. BINNEY, 
Insurance Agent and Broker, 


65 KILBY STREET, - - - - - - - BOSTON, 


New England Manager and Local Agent for Leading Fire and Marine In- 
surance Companies. 





Grorce H. Leonarp. Horace Moopy 


LEONARD & MOODY, 


INSURANCE IN ALL ITS BRANCHES. 


15 Cortlandt St., and 5 Cotton Exchange Building, N. Y. City ; Radford Building, Yonkers, 
N. Y. Members of the Metropolitan Board of Fire Insurance Brokers and Marine Board 
Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins, Ass'n, N. Y.; Queen and 
Imperial Insurance Cos., London, Eng.; Rochester German Fire Ins. Co., N. Y.; Travelers 
Life and Accident Ins. Co., Hartford, Conn. Correspondence solicited from first-clas 
companies writing surplus lines. Telephone Call, New 334. 


AMES M. LEWIS, BROKER IN 
Agent and Adjuster, 
No. 67 LIBERTY STREET, - - - - NEW YORK. 
Licensed by Insurance Department to deal with dmitted comp 





INSURANCE, 








Surplus Insurance on approved risks located with promptness, with sound loss-paying 
companies only. 


J. TEMPLE & CO., FIRE INSURANCE AGENTS. 
e Office, 155 Broadway, N. Y. 








OX & MEEKER, INSURANCE AGENTS AND 
Brokers, 205 Keith and Perry Building, Kansas City, Mo. 
Insurance placed in reliable companies on good mercantile and manufacturing risks 
Correspondence solicited. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennert. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines 


E. LOWE, FIRE INSURANCE AGENCY, 
e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines, 
Equitable rates. Reliable companies. 


OHN I. COVINGTON, 
45 BROADWAY, - ° . - 








a tata BROKER. 
NEW YORK. 


_ Prominent Agencies at Chicago. 


HOMAS & WM. A. GOODMAN, 


Agents, 142 and 144 La Satie Street, CHICAGO, ILL. 





INSURANCE 





E. W. Lyman. Cuartes L. Buss. 


W. LYMAN & CO., 152 LA SALLE STREET, 
e Chicago. Telephone, 763. 


DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool ; Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York ; 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 








M. L. C, Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty. 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 


Gro. W. MontGomeEry. 
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A. D. 1848. 


HIO en INSURANCE CO. OF LE ROY, 


Ohio. . M. CONDIT, General Agent, 208 La Salle St. i 





FIRE UNDERWRITER, 
220 La Salle Street, - ~ “ o o . 





CHICAGO. 





Wa. C. Mac. Cuas, A, VAIL. Frank L, Eastman, 


AGILL, EASTMAN & CO., 
INSURANCE AGENCY, 
Telephone Ne. 





CapiTaAL STOCK, $500,000.00, Net Surp.us, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cu1caco, ILL. 
THACHER, VOIGHT & HOLMAN - ~ - 
J D. Murpny, Chief Inspector. 


Managers. 


Telephone, 1459. 


J. W. Back. 


W. GLovER, 
Pres’t. 


Sec’y. 
CAPITAL, $557,200.00. 
EDWIN C. 

No. 161 La Salle St., Chicago, [Il. 


BOYLSTON OF BOSTON, 
ASSETS, $909,878.00. 


LEWIS, GENERAL AGENT, 





EstTasiisHeD A, D, 186s. 


W A. LOWELL & CO., INSURANCE. 


Room sc, 1&9 La Salle Street, Chicago, Ill. 





T. H. Wesster. E, N. WiLey. 


EBSTER & WILEY, SUCCESSORS TO S. M. 

Moore & Co., 168 and 170 La Salle Street. Telephone 1664, ‘* Chicago.” 

Insurance Co.; Southern California Insurance Co.; Lion Fire ™surance Co.; Providence- 
Washington Insurance Co. 


Orient 





GRANGER SMITH. Bavier C, MILLER. 
RANGER SMITH & .MILLER, INSURANCE 


Agency, Nos. 156 and 158 La Salle Street, Chicago. Established in 1873. 





Prominent Brokers at Chicago. 








RED P. BUELL & CO., GENERAL INSURANCE 


agents, 175 La Salle Street, Chicago, make a specialty of placing surplus lines for 
responsible agents tenndinnte the country. References if required. 





Ww’ W. BROWN, FIRE INSURANCE BROKER, 


504 and 506 The Rookery, Chicago. “ Reference, Chicago National Bank. 





E. GILPIN, FIRE INSURANCE BROKER, 


452 and 454 Rookery Building, Chicago. Metropolitan 
The Bradstreet Co. 


e Rooms 450, References : 


National Bank. R. G. Dun & Co. 


T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 





‘SURPLUS LINES of FRE: [NSURANGE 


PROMPTLY & SECURELY PLACED BY 


WALTER DIGKERSON8&-Go 


FIRE INSURANCE MANAGERS aE AP ERT BROKERS 


1978. S. W. Cor. La Salle and Madison Streets, Chicago. 





NGLO-NEVADA 
ASSURANCE CORPORATION 
Or San Francisco, CAL. 
LOUIS SLOSS, President. WM. MACDONALD, 
DIRECTORS: 
M. H. Hecht, 


W. H. Dimond, 

Wm. Macdonald. 
Z. P. Cirark, Secretary. 

MILLS & FORD, General Agents, 33 Pine Street, New York. 
New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia, West 
Virginia, North and South Carolina. 

T. COLLINS, Manager Western Branch, Rialto Buil ding, Chicago, Ill. 
Teles. lowa, Michigan, Minnesota, Missouri, Ohio, Wisconsin, Dak yta, Ken- 
tucky and Tennessee. 


Vice-President. 


J. W. Mackay, 


Chas. S. Neal, 
Louis Sloss, 


JF Bizel J. B. Haggin, E. E, Eyr 
. F. Bigelow, 


W. F. Whittier, J. M. Donahue, 


Illinois, 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
110 South Fourth St. 


$400,000.00 
806,506.70 
155,384.64 


OFFICE, 
Cash Capital, 
‘Assets, - - 
Net Surplus, - 
JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer 
FRANK M. CRITTENDEN, Ass’t Secretary. 





oo INSURANCE COMPANY 


OF EVANSVILLE 


AND 


INSURANCE COMPANY 


OF 


INDIANA 


INDIANAPOLIS. 
McGILLIARD & DARK, General Agents, 


INDIAN APOLIS, - ° ~ 


HE UNION MUTUAL ACCIDENT 
ASSOCIATION, 


Ss. W. Corner La 


INDI ANA 


Salle and Adams Streets, 


CHICAGO. 


The Largest, Most Progressive, and the Best Accident Company 


i 


ever Organized in the West. 


GOOD CONTRACTS MADE WITH FIRST-CLASS MEN. 


Ex-Gov. JOHN M HAMILTON, Pres. T. N. McCAULEY, Sec. and Gen. Man. 


OF BATAVIA, ILL. 
Secretary's Office, 175 
OFFICERS: 
President. 
Treasurer. Geo. T. 
DIRECTORS: 
A. M. Bartey, C. C. Washburn Mill Co . Mine. 
Joun M. Brown, Sec. and Treas. Calumet Iron and Steel Co.........-.-.--- ago, Ill. 
‘Austin Cruver, President Marinette Iron Works Co.. vo... --- Marine tte, Wis. 
C. M. Carn ey, Secretary Chicago Anderson Pressed Brick Co......------------ Chicago. 
H. C. Dotpn, Sec. and Treas. Pine Lake Iron Co Ironton, Mich. 
Hon. H. H. Ev i tincdu die deiiyits darts cannes ankned anata veoh aot Aurora, Ill. 
Geo. T. Farmer, Underwriter Chicago 
Atonzo GEorGE, President Second National Bank 
H. D. Nicnois, Western Agent H. Diston & Sons 
H. J. RoGers, Sec. and Treas. Appleton Paper and Pulp Co 
Jas. A. Sexton, Cribben, Sexton & Co 
. O. SHEparD, H. O. Shepard & Co., Printers............-....-- 
OHN S. VAN Nortwick, Sec. and Treas, Van Nortwick Paper Co. 
Vm. M. Van Nortwick, Vice-Pres. Van Nortwick Paper Co 
D, S, WAGNER, Underwriter 





Incorporated Feb. 28, 1889. La Salle St., Chicago. 


.. Vice-President. 
.. Secretary. 


Wo. M. Van Nortwick 


Joun S. Van Nortwick FARMER. 


~-Bat cago Ill. 
Batavia, - 
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ACCIDENT INSURANCE OF ALL KINDS, AN OLD ESTABLISHED COMPANY. 


Employer's Liability Assurance Corp’ css 


iia AMERICAN 


OF LONDON, ENGLAND. 


na oci LIFE INSURANCE COMPANY 


SUBSCRIBED CAPITAL, - - - $2,500,000 


Paip-uPp CAPITAL, - - = §00,000 OF PHILADELPHIA. 


Deposited in the United States, 261,000 





THE 


TRUSTEES FOR THE Unrrep Srates.—Oliver W. Peabody, Esq., Kidder, Peabody & Co., 
Boston ; Chauncey M. Depew, Esq., Pres’t N. Y. Central Railroad Co., New York ; Samucl 
Sloan, Esq., Pres’t Del., Lack. & West. R.R. Co., New York ; Wm. A. French, Esq., Abram 
French & Co., Boston, Pres. Mass, Nat'lfBank ; Hon. John Lowell, Boston, residence after one year. No restrictions on occupation except in army or 
ravy in actual war. 


All policies non-forfeitable. All policies incontestable after one year. 
No deduction on account of deferred premiums, No restrictions on travel or 


KIRBY & DWIGHT, | Chief Office for United States, JOHN J. MACFARLANE, President. 
yeneral Agents for State of Ne fork » - ° , . 
Conan Agents fer Biate ot Bow Vom, Boston, Mass. L. E. Preirrer, Vice-President. Ilenry W. Smiru, Actuary. 


54 Pine Street, N. ¥. ENDICOTT & MACOMBER, Managers, - ao 
GEoRGE C, WILSON, JR., Secretary and Treasurer. 





INCORPORATED IN 1865. 


CERMAN 





INSURANCE COMPANY, 


QUEEN a 


Cash Capital 

RN ud olel rh k PORT ol, 1,760,75 3.00 
INSURANCE COMPANY. . 

Net Surplus 355,822.00 


Rgnthn, Fame 6, COs vac aches a dhasecce 2,316,575.00 


WM. TREMBOR, Secretary. M. HETTINGER, President. 


STEADY GROWTH BY GAREFUL ETHODS 


LEADING FEATURES: 


Reasonable rates for those of moderate means. 





Easy payments. Policies with paid-up value. 
Losses paid promptly and in full. Incontestable after three years. 
Careful management, Cost reduced after the fifth year. 
Risks carefully selected. No restrictions as to travel. 


FIRE-TRIED. Openness of our affairs. Tontine Club Policies. 
— er, oe Regular and Whole Life Policies. 


THE BANKERS’ AND MERCHANTS’ ALLIANCE. 


OF NEW YORK, 
For the Insuring of Lives on a Level Premium Plan. 


NATHAN FOBES, President. 
EDWARD H. BETTS, Vice-Pres’t. I, L. V. LEWIS, Treasurer. 


H EK RIxI NG & CO., ISAAC B. LEWIS, Stcreraay, 165 ano 167 BROADWAY, NEW YORF, 


251 and 252 Broadway, - - NEW YORK. AGENTS WANTED. 


Send for ‘*The Champion Record.” 
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Capital, $200,000. Chartered 1887. Over $100,000 paid in in Cash. 


THE 


onnecticut |ndemnity Association 


OF WATERBURY. 





VICTORY L. SAWYER, PRESIDENT. 


NOT AT COST. 


NO. We are not working exclusively for glory or offering insurance ‘‘ at cost,” 
but under our combination of factors, which are copyrighted, we are enabled to give 
better security, more advantages and privileges for less money than those Compa- 
nies who ADVERTISE TO DO BUSINESS ‘AT CosT.’’ We do not ask or expect 
agents to work for small pay; but if they want to work for a company that is alive 
to the demands of the insuring public, and that has a system that is in advance of 
any other company, easy to sell, and adapted to all ages and conditions, then write 
for confidential terms to the 


‘ 7 ATT T _ T T are) x 
| | } 
CONNECTICUT INDEMNITY ASSOCIATION 
OF WATERBURY. 

Plans are indorsed and verified by the most eminent and astute insurance 
experts, and pronounced by all, THE GRANDEST COMBINATION OF LIFE INSUR- 
ANCE EVER DEVISED. Address B. D. AVIS, Manager of Agencies, Waterbury, 
Connecticut , 

Joun H. Guernsey, Vice-President. Epwarp A, WriGurt, Secretary. 

H. W. Lake, Treasurer Mortuary Fund. Cuas. E, Lamp, Treas, Old Age Benefit Fund. 
A. M. Briakes.ey, Treas. Dividend Fund. Drs. NortH and AxTe.ve, Medical Directors, 
Braxton D. Avis, Manager of Agencies, 

EXECUTIVE COMMITTEE, 


Harry C. BrowneE.t, 
Hersert W, Lake, 
Imri A, SPENCER. 


Louts M. Meyer. 
Danie. F, WessTER. 
Buett Heminway. 


Vicrory L, SAWYER. 
Epson A. Jupp. 
Ee-varp A, Wricurt. 





SURETY ON BONDS. 


160 BROADWAY, NEW YORK. 

Cash Capital $1,000,000 

BONDSMEN SUPERSEDED. 

Bonds guaranteeing the honesty of officers and employees of banks, railway, express and 
telephone companies, other corporations and business houses, This company will act as 
surety on bonds required in the Courts. 

RESIDENT TRUSTEES, NEW YORK, 
Thos. C. Platt, E. F. Browning, 
Wm. Dowd, J. W. Pinchot, 

Wm. B. Leonard, Henry B. Plant, Geo. F. Victor, 

John J. Knox, John H. Inman, A. H. Barney, 

Cornelius N. Bliss, e D. Ripley, L. W. Winchester, 

Henry H. Cook, N. Hazard, W.S. Gurnee, 

Wm. B. Kendall, C. L. Tiffany, James A. Hayden, 

H, D, Lyman 
TRENHOLY, President. HENRY D. LYMAN, Vice-President. 


joven . McCook, 
‘ooper, 
Wan i. Trenholm, 
Cc. H. Luddington, 
oel B. E rhardt, 
alter S. Johnston, 
John A McCall, 


Wm. A. Wheelock, 
F. W. Vanderbilt, 


WM. L, 





IncoRPORATED A. D., 1804. 


HE UNION INSURANCE COMPANY, 


OF PHILADELPHIA, PA. 


CAPITAL, $250,000.00 


LOSSES PAID SINCE ORGANIZATION, 


$15,087,243. 


S. HOLLINSHEAD, President. 


JOHN M. COLWELL, Secretary. 





EW HAMPSHIRE FIRE INS. CoO., 


Mancuester, N. H. 
Capital paid in in cash 
Reserve for all liabilities, including reinsurance, January 1, 1888 
Net Surplus 


594,344.00 


Ex-Gov. J. A. WESTON, President, 
Hon. S. N. BELL, Vice-President. JOHN C. FRENCH, Secretary. 
T. J. TEMPLE & CO., Agents, 155 Broadway, New York. 





INCORPORATED 1832. 


+ Wine. FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
OFFICE, 110 South Fourth St. 
Cash Capital, o $400,000.00 
Assets, - - 806,506.70 
Net Surplus, - 155,384.64 


JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer 
FRANK M. CRITTENDEN, Ass’t Secretary. 





ERMANIA FIRE INSURANCE CoO. 
OF NEW YORK. 


STATEMENT JULY ist, 1889. 


ASSETS. 
CASH CAPITAL... 


Reserve for reinsurance.-. - 1,037,047.46 
Reserve for losses under adju: ‘ 74531413 
Net surplus 


Total $2,892,766.01 


Increase i in Assets since January 1 

Increase in reinsurance since January 1 

Gain in Surplus since January 1--.- coone cecseeneses . 1959-34 

RUDOLPH GARRIGUE, President. HUGO SCH UMANN, Vi ice- P, walla 
CHARLES RUYKHAVER, Secretary. 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 


i 





OFFICE : 
Cor. Pine @& William Sts., 
NEW YORK. 





HE PACIFIC MUTUAL LIFE INS. CO. 


OF CALIFORNIA. 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE 


Geo, W. Beaver, Vice-Pres’t. 
Tuos. Bennet, Gen. Sup’t. 


Gero. A. Moors, Pres’t. 
J. N. Patron, Sec’y. 


Paid on account of Policyholders, - - over $4,000,000.00. 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE. 


LOW CASH RATES. NO ASSESSMENTS. 





ORGANIZED JANUARY 13, 1799. 


ROVIDENCE-WASHINGTON INS. CO. 
20 Market Square, Providence, R. I. 


ie, SRE ti TON cc cocina iad mada 


LIABILITIES. 
Unearned Premiums 


Unpaid Losses and other Liabilities 
Cash Capital 
Net Surplus 


1745148.23 


3542y445-05 
119,080.87 
400,000.01 
112,622.30 
Sr, 174,148.28 





GEO. E. BIXBY, Treasurer. 
E. L. WATSON, Secretary. 
Charles F. Wilson, Denver, 
J. H. Norton, 
San Francisco, 


J. H. DEWOLF, President. 
J. B. BRANCH, Vice-President. 


Holger de Roode, Chicago, Manager Western Departmeni ; 
General Agents for Kansas, Colorado, Nebraska, Wyoming and New Mexico; 
iene, Fla, General Agent Southern Department ; U. B. Wilson, 
{anager Pacific Coast Department. 





